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_jj>ji li* ^ j-*Ji JjJ its ._Ji jj I>s o»; 

Wj J-. ^» ^.yJl tijliU iiit-; yj ii*J>- <-"jr*l J-H 

t (0yJI _*Jb-) 0-.LJ 1 fl j-iUaiNl ijiUJI 
JJ ,y JJL~ JL- j J-»Jl if M c-i) aij 

JJl~_II I.yr cJu»- ^-1 iJUl ol ,>JI iO^lj 

-ilj 4 i_5jUI U~ ^y- ,y pijJI >j lUjbU ^Ul 

y> UU lJ JlUJl J; s__-y.JUI.yu; L _J) 

Jl o-LJI jji ,y t JUI ja JUI JJbJ y Ji-Ml ijl^l 
*U_Ul J^U i-o Si j i^-iji £_;>! J_JL_. ^* Jy-_)i 
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o^i-l ^>-Sl OUJLlI j. JbJbJIj IjJyJj Ul_-b LU^j 
^ILi loLjLiJl ^ ol jll j-JI oil jJLy i_i jLaJl 

ojl I4 — if J* c-i ^Jl U*UJl ^ .A* cJtfj ijSUl 
Uj^i: ^ ^ jJLJ i*!*, 4 >U»Jl JJUI ijliJI jy»^l 

ta*i. ^jui juyji ju- oiijUujJ i^sai 01 

.!» O^i idjjjJl iJjL. olS jJ. ^ Jui U»-l j S/li. JU-t U ^Pi 
il>Jl oUSai ,y jVji JjJL/ 90 ^jliU J| Jj-JI 

^JUI jUiVI cj>> ^Jl oLjUU) s yL«^Jl (^oJl pXu 
c-Jl j Cj^< Jjj ^» -isUI ^|JI IJl» j t <lsU _^>U^J 

viljp *) ^jJl .^AJl » j^Jl ^JjoJI JUI Jj- OLj JS 

<*l j)l 4-JUl iJUl i-jNl ijfc-l ,^1* -Uoi Jwu U»~JI 

Js. ili^JI Jif ti_- l«J JJ«£ iJU* i^i Su ^ i-JUl 
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.U>- ^0 ji- 

oL\JI J yUlj i-.LJl UJI Dlt^l^-ji;.^ 

^jU jLS>Sll jLjUiNt yL^I 1992 f U ^ ^.u^jl 

.kill. 

U^£) tsl^juJl J «»^r— • OlJb-l jmJ Oil 

ilfcpl J 'UJU~ j*^ 1 Vfj^'j ilili 

^Ml jUiVI ^U£l IfcU U»* >~ 

^Ul jUJVI ^*Luj lvo iJI «rj vUtJI jl-U~ 

.pJUl 

oljLLi JJJiS, ijuUJI J^U* ^UiTj iJ-JUJIj 
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Jiij cJ-UJl ^UiJI J»—j ^ jJU 

« jlswJI fyt** k_jl— i • j i_ >u *jl j 

j£ f l tji yni joc ^> Jj raui a» ,> >» ^ 

JbJL»uj OjiUl kilJtjJ JU- 

c tic b] jJ i-iu Ji» il#*L>- Ljjj iLJU- 

klLl y»j kJUj k—- A cJ^I 
J^> 0- ^1 ^ 'f^l ^ 
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j&\ Op i^lUl flkJly ^iiz, IfcJl .UJI ^.j 

Op L»j i.jUUI j< o»JJ 0>«— - jj j . "- . 1 1 j> 

Oj^yb IjJIJ J* j toJ»Loj L* JI_*>S/l Op s itl — 

.s >l^JI JUL" >l> 0 
fi/M tjjUJl g*U ^ J ^>JI ^ 



II 



i^l^l iil£iJI iJjjtfll) |^*UJI iJu >~ J»-U- J| aJi 

fl^Ml .jJc ,Jl» y oA-jVl J,I>1 .^jU-Jl ^xij ^.u .j (1) 
.16^. .1993 i 4*Ul yjlj 
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j! J^~_, jJU*JJ jjj^j JU- Jl ^ijo 14. >di ^SU. V 
J i^,- ol jl y il>J k_Jki *^»-( ^ jlj «_L- gjli 4) OjSo 
_ _p«l^ ioLi^UJI Jfc Jj oij 

.iJLfe— Jl U>1 iljU-j UJ* ; >_JU 
jJUr- J* y'3; ioSlI j1 :uy «*«JLa» l^lj .2 

i^i US i<4*-UJ J-»^l ^ j>Jl nijll J* 

ijj^Jl oUl£-?l J* iU»Nl p. jl j^jJI Ij* Lit 

1 1 I. 
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,/ i^jjJIj ^«>«JI i j»-UcJI U«ly l#JWj* jjSi jl 

OjS. -J ivdUS iV-L-JI iSjLUI iul£llj vj»JI 

& j\ ii,UJI ^LVXl ^l>M i^jj-Jbt >L- Jl 

LyJ 

J* fjfj .J»JJIj iJLiJl :t,yJ( iiDl J ioj\l ^JJ 
Lap «1S :Uj1 »^J' J* fjlj kll—al 

U»>u lijjLnjyi iiiJI Jij oL»l :^jbj .Uxi 
J ' V* Jl j' o-^ 1 J! ^ ^ Crisis 

2?".** itfjjJ ^yli W*>J > ,/J tOI-;)/l 

i j-ju j^-^ ' • yt— • «Ji>- i ->' y *-•*-* 

' ^ ij'j*^* ^ ; - J . 11 Oj>l)l J US iU— U- 
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6 

.Decision jly l^'j iKrisis^ i^i^l 

cjUjJJI c-p>: nillJUj t^UjJI JUj^J, !jb)/U i-»UJI tols" 
ijbl JjlS b tl^lUU^* ^jJju, iO<bjSl Ijlal Jb« ^ 

tU»bjt ivvljl^SlI iliJ iluu o-^*l oUj>j tU^-ljJ 
4 c/l/bal'Vl iJL«* j 1 ob ^JutJl jjy ^ >1 — 'Ij ■- i "^ ' iS 

i^-Hj* j\ *Jb- «jL tijb^ll pi* Jii *i?rj 0* •• *• f_>4** 
nilJiSj Si^jajJl jU/sllj ^JLoUJ JUJLiJI |_i 
Cijll jl> tJJJJJj *. laMi\ jt tCJ^II h«,n; i 

Ojij ib^Jli, *L>i~JI jlj^iVl £jO JJ . jljill iiiJ ^bjl 
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*UJs*Hj "j^-«H •i'li^UI j-Jd LUI L- C)jSS Ji ^11 

.OLJJAJ 

1*1 jj tojSl WkL-j'j !>li~Jl j Jj. L. i^Jb-j 

J* i jL; i jll»».t oU^JL Jj^u u Ji iLiMi oil; 

r 

yjJIj jlillj Uj^JIj ilUjVU '^j^ 

r*V c> U 5 ^VjI «•>>" vt-" i* Liu, t o ji >Ji 
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JLJ J\ ,JUI J i^l ^jloJl OjLil 

J* J**. ^JU-tjJI f UiJI jl 111 .^U UJb- Jl 

^Ui^fl Jl J-JJI ^jUI J gj\ J-u, 
oU#l *J>> JU* J :>~JI i-.UJl jl J jiJl jSLu, 

ialpl «Ju* J *j ^Jx; ^iJI jjWI j! Ji»Jl JbJj^ j i*jSll >jl_-l 

;...U1l Jju Crises oUjVl ji« : J^Vl .Urtll • 

»_J*l Jtf Jij t^jrt Uiw l^li ^iij iUa"VI J 

Sjj^aj _^Jlj iS^JI J Ix, ^iUSVl flltJl jl 

j^t : JjVl .j-UU Jl l^L-l o*rjt oUi" 
iUJ : JtJIj i^li)/! oVU- J Six*. oljlSbl 

J.LJJ ilu, y» JU- 1^11 f UUI J ijUalll oLjSlI 
jl H\ iiiUJI iU £. Orffc Ji ioUj\l jl ^ f±}\ J* 



20 



i_,Jl j l^'U^ OjSyj tifcll J-JUII ^j»Jl J~ U*M J 

l(/ JUJI JJbJl oljjlj c-U-i ^ ioUjJI 

.J-.UJI fJ Ju)l Jl.UiMlj 1(/! .JjJI ^jMj 

^» loL-jUJi •!» cJUj tULtt ;.USj t^UjLjJI i^jiJlj 
£. *JL.UJj ioUjSl ieV Jlo Cjiii ^i-i»JI jUtf-Nl 

1U ai itJjiVJ .liJI L- jlS lib '1*j>5j ^Ar^J W 

^iJI i^l^l ,y Jjkil U* io-IuJI ijl^JI tOjtJl 

..LiJI jlriJii^l^ 
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~H=r\y j iJj-*Jl jj> Jl t** 1 * 11 ! J b > ( fJ* 

oUUJIj Jj^jJI : Jl. iijUJl jjjUJlj liirLiJI ^jlj&l 

»JJjjJI oli^UI Jl» J iU cU iUJ jt ,iJ 

^iil^JI ^-Ij* J iVjUJI i-W- 11 vA-' J! 'J 1 - 1 ? 11 

JtA^ .yj liJjlUI ^iiljJl J»J jl iSjjjj-ij i*M* ^Lp 
iij* : j\ i oip j j^Jl o i ^ Lf»Ji till: jJ=»> 

i»l :Ji. oUl ^ £j> J-I jLj ioUjl !jb| 

Sjb] V jL.1 jjLij -vJUJl !jb>ll jl i jUmVli 

oLbj iJb-j >J»^ ^ Jl «lij*" V^l C"* 5 
JSU-Jlj oUjVl J jLs a>J*~ ^jiilj* iJUJ tiUSi. 
tfUI *J i^LaiJl jJbw i,ty UbJ ttilU; tg. ; <i.) tiowJI 
.Ljj iialjzjl j v«JbuJlj i i j-bc*Jl lilt j*J ii«<»UJI 

i» jS/l f j<"»; il^I j^Jl oU«lh,/i«H 
Accident OjUJI .1 

lijI^^-Vl; i «»jfj jji t^li 1 _ r ai i ' Jl»j y>\ j» 

.l4« J«UJij l«Sji; a~ i;jiju»;aij tiJ»-! ^ 
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Shock i. 1.^)1 .2 

iJUJJj tl^li tSJb-Jj loUjS/l ^» i^Uoll 

._Jlc j 4 i.jSl uU iUU U-jU IjlUl jL; V 

Conflict £1^1 .3 

jjLi -l_*J ,^11 4*0*1/1 f^i. ,y f^-all Vji 

^J-j V Ujj t«j-5t jl "ill tl>|-xll,«i» SLaj « 4 >!*Ij| 

jSUj C)l US' ij-«aJl Jl J-«i J* i^iJI lU^lb 

jl Jl U^tJ ■*»! i/" i.ilS.i 

Dtopate .4 
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: ^ i-jNl «»_U v_>- jSl 

Jy-Jl J*^iJIj ol.USJl ^U-»j jL-iJl 

JliJL oUjSl £>Jl U» ,.,,..:,U JjU, >iU.UJIj 

.(oU>l) 
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: jJkll jl «_yi i^U oUjl .3 

y ^-j '^j^ 1 ^1 W 1 * i^-^ 1 r^- cfj=i 

:<> , ^ aJU.|jJ| aj| ^ i^U oUjl .4 

.(L». ji 

: IS j^i i^jUJI aJL ksy oUjl .5 
.olS yUJ 



26 



ill* jSL* JSLi J* oLj\l ^i* gJli OjfcU :jUj 
,>U.UI i-ij/Loi l>»4J JUJI JjsJ ilJ*^ pj—'j 

^ j*\ ^ill ^iL Ji. i j*UiS ojSlI jj g\ jll 4/ 

-c;^ <i J^- oA> V* iHr- 

J* Ji J) 4j>jl* «i*Jb«J If^lx iu Uj_>k; il I . 
^ 4i.jVJ jSLJi jU;>i jl jJuJi iU_^ jii^j 

^ ^.L-l JSLi ^ ^ JjM Jj4 tJl ,/ JLJjJl UjMl Lu 
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J jl yill iio jjJ r< ^]l ^j±>- «)L»- J 

J*>. j. l^ii: j>s >%.) J jMl iLvJl 

cJ*Uj ojSl l t ->i- .1 ^Jlj vrjUJIj iJlaJI ^l>»~Jl 

• j-S i»- _p J* jl iio Ux* JList] jl j_j-ai ^ 

Jl oil J**" ol» ;VL.*JI jl <\j, ilxi-^lj J«*JI 

. LfJ* i jU ; ..H «_.«.<!! <-.;*»; 4jj~<X i»jSll 

:ijSlljL#jaU.^ :Uj 
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Jii Uu» iJ(JLif jil iji If) AA>»i oUjSlI ji*; ilt»> 
jl «-J»Nl ^ J dUi jl* y 

ijJS^J i-jSlI U-S j -U, ial^l jj^. 

jL»- 5XJb» J<lj* >i> j-l>- ««£»• Jits' J* >-» 

ju, yi ^ ji\ UjSi j>- yt.\ iJb-^Ji >iit ju; 

jl ijjj-i _ jUl U.L. i.jVl ilii J»l jrwc j ixUaJl U* 

l^ts ^ i.jNl J>-\ j. jl iibOUl jjjUI 
^. jjU; jl l«JUi iU^. J&u 
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ifciyiij ajui a^jSfi 



,y jSO 14JUI iijbU aJl>w. jl ^ijyo Jurj* V 

JJUI ojVl Ol y> ciJUl jUk*J <U,.,.H p^luJI 

:SJUI.s»UjVl£l>t 

i—j JuCmjj <.jJ £jb ^11 ( . J ,ii,.lT j\ tJ ff\ J\> ^yu 
<«_ In; ^la*...p ^li t^ojJI i. xi.ll oLU> ijj>-lj*J ; 
iV-JI Jit C U li] j^ijJI oUU iUi-VI JUJI 
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Ujlpj (Systematic Banking Crisis Vj~ a -' iJUJl tilt 
dO: jiiyj iljJl ^X jJbjil ylji ^1 i,j-SUll 
oUL »U,J| JU IXjJi fJ» ^ ^j>iJI ^>Jl 
ojL L. jtj t,>ly)(l ^JL»J k-»wJI 

^Ul ^ ^J*- Jij ^Credit Crunch jl oUS^I 

oL^ ^Jl ,y ^Jb- U j Overend & Gumey ^HJ Llkj, 
Bank of United UmuII oLV j)I dbi jlXI Ujlp Umu)I 
^WlLj 1 'Bear Stearns" iil^j 1931 ^ "States 
JJL> Ujl ,y iuS^I U»cJI oLV jJI ^ LIU- viU^L. 

jU_.l jja L.X* iIUm : j^l jL-lj JL-JI oUjl .2 

.lil ^> iUJl ! jJi J* jl>. JSLL; OJL j^l 

Balance of Payments oU yxJI jlj^i i. jl Lit o jSfl 
ijiill olULJl iliol jX cjL.;S| Jit ii^j t Crisis 

Lw 4_i liLXl vlUi j*— jW"^ LS^y ■*» 

iJUl £SI XI ^ ^iUJl v__)l ulS j X-5LL- 

J r-^ J ' r*^ 1 <J*-> ■ 1997 r u ^ 

Lp^ I jlji jOj Ji iJ» jJI «LwJl iJ^_o t/***- 
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jl JUI oliij: ^ JU- »XwS 

U>* I*** j"^ 1 ul -> 

Ji J; ^Ufi'Vl >i.>b-j ^UaVI ^Jl JUL" ^ L.l-1 

^ xxJl :(cUUitt aU) JU1 jljj >i-Ujl .3 

;j*Ui. UUal U iswi JUI Jl^-I ^ oUjSlI 

jjjjj Ux* i«UuJI kl_>- c bubble 

j»J J* iiJjUl l^J jjLfC; jSii J^S/I 
_ J»»Ml Aji wiXjJI OjS^ Ux* 6Jw U jA> i^j—i 
£ttjl gjUl jwjt j* - JliJl J— > ^SlS 

a. ^ .J^jJI jJj: Ju» J^SlI ii» s>»i ,j-Jj 

lJL» j 1.x* oij i)L- J*»Nl jt-J jL«il jv* iJUJl 
r - .i^l ^ b_i J-.SII dUi ^ji .M 
ji'Nl li» JLUo jU-Ml jj«liJl ,/ j*JJI oKU Ix; 
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^ ji^ikbu a^u^i ot^j jii 



J** 

iJjSl .lk*> lf jJl 

ijjSJi a*u jL J\ i^^Vi iUJVi ^iUi'V 

UjgAll i-L- *J W ciw ^S^l iUa^l 

l~ I^'jIjIj ^-IJb-Sl vrj'* t>* Wi u ^-^J '(J 1 - 11 

UJUi. i^l «Jt_Jl ,yu- jJUJI .0* jU>] 

iJjjJI cJiiU- UKi ii^ljjl l^-LJk- oUk. iJL" JL» ilj-dl 
JU«LL> j.i'xi ^^L^ »jjL» JJi; i oV-«JI «JLa ojl l _ r Lc- 

.^fcjjl l«J iUUI l^^jwl >-l 
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J* lit Jjljdl dUu jt OS^ Ifj 

*jj -Uai itSj^ll iiLaaVl i^^A* cJj ^1 

l0Ul£a)ll Jal&j i^4»Jl V^VJ 1 -' J* 1 " villus 

.Uu Tjl«: jitJ gjJBiL »-i l«ilk jv-ol iJj-Jl i_iUJI j^i 

iieUJI iiUaVI ^1 gJU) cs^ill 01 J**l Jlj* 
.J-JUI iiUciVl U»jl» s.il-.Uj 

: »UiSJ J-.L.SII cdjfc^JI 

^jJi\ jUoa^u b '■■"* J"J' 

«_JL viLL- J^JI .ijUiVl oL- jJI OJj^i 

4«jb «JI • Jot- l» y«j i^yO j I ,n.ll IJLfJ 

ijUaVl oUJ^Jl ,y U-S Iji*. J>j ,iJUj 
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LiJI «-Jj-.Sil U»^JI ol^l j>; oij 

JjU^S ; klJIS' 1973 flp jjii tiu^ ijj^b 3 J>— J' 

Jjl^ gs; oJU je- ^ » 0) L>i ^ jjJU (3,241) 
jlj^-Vl .J.JI a* oobjl i (2) L J-.J, jjX. (9,209) 

;>U Lp-lil L-i 4(7.32) J.u~ 2004 (.U j^j 1973 

. (J) (/58) Ja^l^i 

JU, lis^lj ijj^j ^j-Vl iUaSJ JaiJl w»1 ojj; 
^la/Ill jJ| 1973 f U JjSl JJLUl UxJU ^ U &jJ*- 
ijiyjl J j-i)l ji ^Jl olyiJJ JaaJI jU-t ^ • f g>-Li*Jl 

.1973 y>5l 

1973 r U ISjJ iilklJ s? UwJI VI 015 Xi) 

oU»I UJ C/.74) oiL o->b ^^U-JI ^liVl 
.Ju oix Lj i3lUL) UlU-U^I ^ .Lb C/26) i_w j^-^ 1 
alijl XB iil ^--Vl jJUJ jijtll JUi JL. L-jj; ^JL ^-Jl 

U.S crude oil imports/ U.S Census Bureau / 2004. (l) 
US crude oil field production/ U.S Census Bureau / 2004. (2) 
(U.S Census Bureau) /2004. oUL, J] i»Ui.l ^Ul ja s__JI (3) 
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i_J j, AaiJI alj^l J* vS^I !J»wJl jUa-l 
f U C/60,9) JJj 'WO f 1 * ./ <'/«4> Jl 1980 f l* (7-37,9) 
. (0 2004 f l* (7.64,9) JL> 20 °0 

OjJU (12,4) ^ ji-jl Mi .kill ^ ^Sll ifc^lll U 
r U (13,246) J| 1980 ft* (13,860) J) 1973 f U Uj, 
r U Lji J-y (15,482) Jlj 2000 f U (14,889) Jl» 1990 

. (Z) 2004 

i (2003 f U iJUl SlU ^ (7.21) e-J 

i-u pi ^.j (7.17) Wi k» 

. (3) (7.5)i_^0l,Uli t (7.13) 

JMJjl JiUl JSLi,, ^jJl iuJl iit jSJJL jjXjJI .yj 

4 j \A j' oe- ,/ ' jLL (80) 2001 r U 
.jV j.) jUl> (366) 1 1" .,<!>■ £lj Lfjiiwj 

JjUI (7.6,1) J.W; ojbjl xi. -UiJI jUj Ul 

cJIfi Uj>JI laJaLj ut lijM jU-Sl, (1996 . 1973) 

. (U S Census Bureau) 2004 J\ lit— I sl^-UI jb»l ^ ■ ■" (l) 

U.S Census Bureau /2004. (2) 

Bcnrand Chateau/ World Energy in 2O03nnain facts and keys for (3) 
understanding/ 2004 /page 3. 
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•UC j_pflJl jL«^l ol jJuj ( . ■». i.AtII i>i (/9»7) Jju~ 

(7.6,4) Jjj^w ijJuJI o-all ^LiiJL i^jkL> ai 
Uci\ ^.j, j~ 01* lit J JbpJ f lijSl Jl SjjJLj -l>- 
S_iiJl U-iJL .yi- ol» t j"*" j* (3,07) ^jL-; 1973 f U Jb-I j)l 
y» i,UJl jU-SU .y. i /i ji C/.5,61) VI jl-i ,J 

. (,) r UI .iDi ^ IA,j (20) 

i-L-JI ^x^ji itj— »~. oij ^ill jijiJl Jj 

'OCr^'j ^*UI 0 jitl ^lU ^ vrjUJl *-L-M» 

-UiJl JjJ ^j-Ml o-SjJI Jl ^1 ^li-l-J 

(Vital Interests) ~Jl jJLa-JI JS ^ h^IjI i;i-ts 

jrf '"-jtt' Jt>. (Important Interests) i . | ■ II jJLa-Jlj 
o >J1 ^Ak. (JU) sJ^Sl i>UJI e-ly ^1 
: i2) ji\S olJjSlI s_-V ^ i*~JI jJUJl x, ,y» . JUJI 

jl>U OU^j g^liJI iik* jl>c-lj ,yt J* iliiUJl .1 

.w^ /^i; j,U) jjl-Ji (i) 

For more details see: Zbigniew Brzezanski & Let Hamilton ft Richard (2) 
Lugar/ Foreign Policy into (he 21st ccDIury: the U.S Leadership 
Challenge / Center for Strategic ft International Studies/ Washington 
DC/ 1996/ page 20. 
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. J ^lll USaU j ^J? 1 *ijl»«J Js-^ 1 JiA" - 4 

: J)i\S \^ZJi »U JLii U+Jl jJUJI 

..kcJI jUJ .1 

. e ^l«Li. ( ^ tr ,yJUtf_ r lJl l> .1 <J UJiU^JI .3 
.LLyt JL-lj t_» jiJl _>l jt-l .4 
.^jjSlU^ljLSjJj-jfcJIol^jv-jS .5 

. J»->Vi jyJi alt. ii_;>( j^b-jiii^iJi^,^ .6 

:,/ j -«1II j VjjJI. v 

ol/V^I jUj"V !Jb-^ iU«S ^iji ^ 1.x* 1785 

Sjljj <Jju 1935 ^ij isi/tVjJI ^jA^I^; 

. 0> !a»wJI ol/V i_s^l iUJI jla^l il>JI 

U.S Dollar / Federal Reserve/ Historical Information Report / page (l) 
34. 
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i^^-Jl dU; olii j-LJ .lyr jL«;Vl ^ «JU- ^» i_,UiJl 

;a*l_J (JLljU) ^jj-l> J»j oLjjjjSlI l^LLL>- ^lyl; 
fU J>- jt Uj .JLJto- UjU*| SjUJj JjoJI JLt olaLaal 
^jUJI ^ Lijy .iUbuJ U^iJI oLVjJl o»w>1 ji- 1945 
(7.38,5) JiU L ^1 i/VjJ jLU (18,600) UjOi 
. <0 JUJj« flUH ,/ Sb*M« Jj»M> ^j3j 

JLii li^jjjS/l obLaaVl ol»yJU Jij\y *'jb 
/jlji^/22 4Jji (44) j^i^j ^jj _,»:>. Jit. Jl oUJ 
: <2) O^jiw v j-> <(>jj 0>o-) yiy 1944 

^JkJI (j^S >jJ* oyr) ^aU<tiMl ^/i. :JjS)l 

(i^UUJ ^IjjJI jU^I) Vjj ioi *— y j^fc Jl Ui 
v_ »JU1 < ^>u jj^j U'*.' JaJ^ *JjJ iL* <-i p 1-i.T.i " 

jU;1/I fjib} (j^£UI) 
oij^ / ^H— I ,J fifcji j jjjb jilt / j^ji w-j _g.Sn (i) 

.10^ /1 979 /aUi, / S-rllj Jtcll 
.15 ill^ ^/ J.UI ^JL-JI >1 oU>JI _y i>JJ (2) 
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ijSi ^ ^JJI ^UaNl Cj O. ^UM 

JJUx Uo, jal ^1 iL^-Nl jci SjSi j. Nx £lx.)ll 

Jl «Uj v_-»JJl ^ 4J «S>LlJI JjX 1 ! 

v^-Sli ^^-j ju; ^Jijjx'i^j iJJ.^litjriu* 

>Llil Jl JU» Xii OjI yk ^1 ji\ jLail Xyj 

.Li;pU JjX 1 ! ^ILJIj (IMF) JjjJI xtil JjX^> U* 

.(IBRD) j-^JIj 

^Ut ^xtll flfcJI ^1 0^) jjy aij 

JVsi 4 UJUII /)/ jji) Jw-1 ^JUl JUJ Jl 

/Ml J*jj iJjJl ilj—fl, JjjJl xiJl r lkJ J_j/l ;opUJI 
XiJl Jjai^.) jL^I JJ «U1 JjU v__»JJL 

<*ry ii^ijl vJjUJI J — .>jl y» i Ji^ilj .yuj i^ljJJI 
j jij;) ^> ^1 xii .UJxj (2) (JU-1 ^11 ^xfcJI r lkJl 
jl UU. U>> iJ^iJl o!)U»JI Jj* j> /M 1 gyS J) 
_ c-jJI ^>JI iX^I iljXM cJlS i^^l ix*uJI oL"V ^11 

■>AJ i>>iji ^L>> Lr" «— UJI : >" (0 

• j~y •fbj*' & sxui (2) 
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. °Wl ^1 i*j*AJ l/JI (35) ^JG v_-»JJL. 

oui/jJi :>-. as ,>Jji jfU* or— > r»' ^ 

*iLli j 1 Ufei Ooj-aJl • y ,J* _j — .>JI jJU 

j, (7.31) 1950 f U ^jjJl aiJI jjji-. JU 

c _, ily J* i>-Jlj I4J £«- U y»j ijlljtf jjJUaJJ JUl 

. (J) iJiu)l .ju ^ L ^L~JI 
iljb ill It, oIju •!» jV>JI ,jSl)j 

ijSwJI l»J*l j> l+»*l yL. 1 )!! J* j*>»«J Ss>w oA^-JI 

j 4| JUI ^ v-LJl j iiUilll IfciU LjJl&j jtjUJI ^ 
jjf-JL oUyxJl 01 «-iyi oUUJl iJLfl 

^ ^^Sl oUyjuJI Oljj. y^f 0t il958 f U ^. Le.1 

jlj_JI |»— j"I 0i» ( _ r XJLi J; i^jbfJl l»JI>» ~**yfS oL 

cJtf Ul i^jSU 1971 f U ^ iJuJ ^j-Ml ^jUJI 
«Jl»~ "V _;>. £_<»1 i-J^I V^ 1 iS^*" s> jr*^ '■** ^1 

ji; u»~Ji j>\ owl jl o*j i jVjaJl JU- 

.16^ jjUl jJL*JI (1) 

.17^, ^Ul jx*J (2) 
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1958 f U Ji ji jUu (20,6) l«j u-*AJI ^tL^I jAiiJIj 
. (,) 1970 fU jj jUL. (14,5) J\ 

j-jjjl iiut JO* gjjdl iJUl Jlj-Sl ,y jNjjJI jiij 
olyu pJ ,y j^J 1971 ijT 15 j ^Sll 

ts^i u>l^i j^Sii ji .-^Jui ji jVjoJi j^- oiy 

. ( %S>Jlil>J, oL£»JU 
J* JSly J—" ir« jM' 
jjljl J_>~' J^U- ^ iVj—jl^ J ^»Li»Jlj jr S3l J*°«)l 

.18^. J;Ul jJ-JI (I) 

Ninon Program/ History of the United Slates Federal Reserve/ 1980/ (2) 
page 206. 
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£fl y I* J^l-dl 5jj>l-JI — II 

.<SjJi\ Jj_JI Jl illM* V-Jjj^ 1 ^IjjUJI 

JJjJI 'Ijl «Oi U~ JjAi jKjoJI jlJii ,y ^jJly 
iy^-i <\ il cUJU- iXl^l il^JI ^ jk *it i^jjjtfl 
(7.75) j 4 VjJJI JjUJI Jjj-: ^ i^»U-JI i_J C/50) J* 
i. '• C/.60)j <. <jj .<! « li jjti^)i <«»i »n i-W J* 

pij ^"Vl Jj-uJIj * (l) «JjJJI cAUL^-Vl ^ i»*l_Jl 



y H i_i 

SJjjJlolfcLa-V 


; . »i . H i, — ; 


«J^Ut ijb*Jl tjif* 




7.60 


7.75 


/50 


/Mi 


720 


725 


7.3J 





Source: IFS/ International Monetary Found/ 2001 



IMF/ International Monetary Found/ 2001. (l) 
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OL, 2003 f U ^ ^Ul ^1 ^ C/21,1) ijSj-SlI 
. (1) ,JUl jlSL. ^ (7.4,7) Jut Jjr^ 1 

^Lu-Ji gisyi ^ JjSi V^Ji iJ^i o-LN^Il J»»j 

,y (738) J* (#J^~' »1 ' uS^ 1 ir*^ 1 Jj^ 1 0* 

(7.7) .jj^Jl i*li«aJl JjJtU ^LuJl £&y\ j. (7.12,6) 
2^)11 (7.5,4) UUl Ifct t(/ JUI ^LJI gbfll ,y 

V-Jj ^^Jl i^U-JI JjJLiJ ^UJI c Ui>Tl (7.28,6) 
.^Ul ^UJl £ts)ll ^ (7.15,9) 

lit ii y ^ii » t5 >>-tj ««JL. <■ , :l l iJu »_iJLiJj 
Vjj^>l ^UL-JI jji »2000 f U (7.4,3) i—i 



Classification by WorW EcoDotnic Outlook Groups and their shares in (l) 
Aggregate GDP/ International Monetary Found/ 2003 / page 191. 

Ibid/ page 192 (2) 

Ibid/ page 193. (3) 
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(7.3,4) 4_JI A Jj-^ 1 ^ Un*r* 

cJij tJju-S 2005 _ 1996 ix*iJI 
^ C/1,6) oJJL L-i ij-ill ^jjjSII jUJVI ^ (7.2,0) 

. (2 >0LUI 

•Jut )t jl ^jLlJI i (Multinational Corporations) 

Non-Equity i-SXJI ,_JU JaJ_p M 

rjU- x.'Vl Jyk Lljdl V 1*1 i^Vl j-Jj Forms 

jl o-jj ,y>- ojis ob ^\s^i r S/i i^Ji 

Jji- iWj* jl »JtfW J^uw UUiJIj (v»UJl) cUU^Vl 

i—i>JI uJU> otf^UJ J-iJlj ^xlcll ,>oJI jl J* 

.^JUI flkJI J-^-j «J*— lj* lif-r-X OUJ- J— (1) 
/5J,jJ! .JjjsJI .j-i l pl_«aVI ^Uirtl Ji— ^> /jjisJt 

.7j» /2002 fcUi, /J^SUJI 
Summary of World Output/ International Monetary Found/ 2004. (2) 
/V>X J* *j V U •zXjZX ^ -J CO 

.12^ /19M /l^jSJI A-A.S/1., 0>JI, 5M21J ^J^JI 
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Foreign Direct ^iUJI ^f-^ 1 J^'^. JjJfJI *=rj J* 
j^LJI ,y»UJl .j^-Vl jUi-Vl Oli U ,yj i Investment 
Jj-iJI J.LUI jiU&l jl jlUil aJu- ^li ^jJl ^USl ^>JI 

U.Sj-L»- £jU- Jl jjU- i»U <-i > jln. iT I+Ijw 

olSjill ^ JJ j^Ji ijlScs-^l U>1! Ji. i. i-.>«JI 
Exxon ZjS '"X-i iLliJl -lL ^ ijy iJL 

jj t UJI U>Jt dJjtf, jLU (366) Jly 

ilt.i.ll oljJdL jljjtj Jj-JI Jj> 

olS ^1 vJj-Vl JA^JI oU^ jJl c-j^-l ail 

. 13j» Jfl-Jl jX^JI (I) 

/2001 /itif-ii uJJi /.ij-iiJi <J Jj; , iii 

.212^ 
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Ljjjt ji i] .^Jui\ JJ ^Sl ^1 

^ Olyii ^jj^S/I ^1=J| Oyii ^-jl 'all ^I^Jlj 

Jil^Jlj ^jj— 11 Jj»JI »JL» jlSj i<-*yj f*>- 

jj-S .IjJ Js. ^1 S^SlI otf,JJl ,y ixJI 
!JL»iJI oWjJl >H1t.; »1995 f W j"Vjj JjJL-j; (2) 

t^UI ^Ui)/I JJj' J* i—^>Jl olSj^JI ^k-Jj 

01 j iJJjoJl oljLi-NI ^. (7.80)j «J>i)l JjlpJI C/.70)j 
. (2) JjJ UtOJ ,JUJl J i—^JI ixbo (300) J\ 

jijS-.^L- «}U«Jl <SjT"^ J» j&\ kliU, 

.1^-, J^A £=U< ^1 iyfi, \\ i^Ul JUpSI pJU 

i—l \SjJ ^ILj .Uj-'il U» j^-Ji iv-li>l OU-x. jl 
.U-j! ^ J j^S tUJl 5J,i cAS^I (7.60) 

v>* r* J ■»' f-*** 1 ' Jtw 6 ^ iJ J JI /vf^ 1 (0 

oV* ^11 / / /JJ.I >-jJI oL-I>> / /f i-*Jl J*1 j|- 
.32 /20O4 / J^jjAl 

.34^, JjUl jX*Jl (2) 
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i^jJ olS^ o— jjrj J!)U :>_JI kilt 

Ul, l( JUJI JIUi J* otfp ^ ^ ^ o-)Up 

^ illjiiVL UlJb-1 ^\Sjli\ ^ j. jjS^ LjU*^ .ill-.; 

• <S/^3 ^ ^ j* 

<_j>JI ; >! «. - .« *S (25) *$jA '~ J ^ _r* j-* 

General jjyy* J'_^- '~- i ^rr A <--' ^ > U-i t^JUJl J_p- 

^rO ijVj* jLL. (125) j» JS\ 1996 fU Ujo-j Motors 
Ford jjy tf^j ij^jj jU. (107) ,y j^t Exxon dy-SJ 
. (3) *_i f UJI ^ jDjj jU. (98) ,y jSl Motor 

#j u. iljj^ i-J^Vi a»wJi oLVjJi jjj 

ilji- jjJL; Ljjjl JUJ JAiJI lOljU— Vl J^J 

1992 f l* il^J jj>l-S iJU- ilSUy oljUi-^J j ' *■< 
. jVjj jU, (2,331) ^Jl: C jUJI ,y vJ^I cljLi-VI cJlS 
Ul »(/264) 2000 f U /¥ jLU (6,167) J\ c-ijl 

.8^* /.jSjj—ji^. /^jLj* Ol-J- J-^.o (I) 

♦a-tsuji,, oujij jii ^ ji^Ji /^>Ji ,jnr ji^ (2) 

.124^ /200O /iij£JI «ulf 
Fortune/ Juiy,za,]996/ page 32. (3) 
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jjLI oils' -Lii U^jl ^LV j}\ J>-\i i-^-Vl oljLi-Vl 
jV>> jLU (8009) J) t 1992 f U jN jj jUL. (2762) 

. (,, (/290) oiL ijlj 2000 (.1* 

^yJI l*Jj>o js-j 1827 ft* ju» i-Sj-aNl :»! cJLb 

«Jj«JI ,y UjJ Jrft (jyj-) iJU- *»jdLa iitJl i-JUl 

jl VI liiUiVl 4 «_.L_JI c-Jlji-JI J LwJI cAjV jJl J* 
. 1884) jUjjI ^jU ^Jl jl J* \Ju±f Wju, 

.ja\Hu ja jlS (dUjy) Ll^ ^ oli-ijNl ili (1972 

<>W J i = ) -» jJI ^ ^ sr^ 1 s^ 1 

^Nl j- ijUfdl i^, iSj5.Nl «JU«Jl otx_, i^UaVlj 
.1 j»- ^ — .1 J* «J>i)l c/S/aUJI p-kJj 

(7.18) J* «^j-.\l U»cJI oLVjJl ^i^o-l Jij 
,>UiJ ja fiJL, 4 1950 »U J vJUl ijLtdl c/VjUJI 
f U J. ilUi ,JUJ1 J>> jj. J*Vl JL" t«;1 VI !_J1 a» 

(7.13,6) JL* U»wJl oL-VjJl oij^i-l 1980 
Jl (7.14,2) Jl 1990 f U J c—tjl li-JUll ^!>>UJI 
.jJJ 2003 f U ^ c— ii^Jlj 42000 fU ^ (7.15,45) 

. (2) (7.12i85) 



Economic Report of the president/ opcit/ page 443. (l) 
WTO/ International Trade SUtinics/ 200-4/ page 54. (2) 
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1990 f U J (7.13,3) Jl ^ujl s (7.1 1,7) U 1980 f U J 
. (1) 2003 f U j (7.14,8) Jl ^oiiJl 2000 f U J (7.16,5) Jb 

i(7.9,19) v-^ (jr-J"j '-j^M 1 'WUI) ,y JS i-JUl 
■ <2) J ( J=" J* 2003 f U J ( ' /5 ' 2) '('/- 6 . 50 > 

jb UJ Jxii Jbu VyJ' J jt oLNjJI j^i 

siul^l J JjUiJlj VyJ' J -k^- 11 

. (3) 2004 r U ^LiU>-l 

jla Technology Rank V - '' i>* I*' 

»U oULvJ - LJ 1 * Jj^ 1 Vr^ 1 i/ ^ 
» Willi v'j-J 1 J OljiU^ iJyJl J UJi l«J; i2004 



Ibid/page55. (I) 

IMF/DiicclionorTnwie/2004/p»ge53. (2) 

Competitiveness & Technology Ranks/ World Economic Forum/ (3) 
Global Competitiveness Report/ 2004/ page 30. 

Ibid/ page 32. M 
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oljJt- SjjUI ^ j»Jl .1^1 o_ip! Lull ^ ^Ul j+i 

oIj-UjuIj ioUalil oViillj — 1» i-^JL* 

oUliJIj ^Ul JLcJI iy-j ^jUal/l jjJI ^ J-uI Jl 
jjij cAJl ,_)-«£, » < L )l.rr,.'Vl oliiJcJlj v^V 1 

.«J j^lll jJiJl jLjilj 1 i_»LJIj jsJl J ^_Jl 

oLfyl ^ c/yi^l ^.jL. J «-»Uy .li/ll oUUi j^-j 
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jUJlj iiiJJ .^JUI ^ C/.40) ilji £S ^Jl 

. 0) V JUI J»Ls^l ja (1.62) i_J J* 

^Ul l«-J»l JA JJj fiU-J iiUI oLyUl 

V-J ijS^Sl iJ^uJt ol/tf^l y 'L_: ij i^^Sl ^.>JI 

C/25L U^iJI oL^jJl (^Uclj i^JUl (7.20,4) 

2000 f U ji jLL (950) ^ *SjJi\ Vj>S3>I !jM 
,UJUI JjM ^ ^ C/.7S) ily JS^ 

» A>j jjJij! (1,2) Jl j*- 2000 fU i.U)l ijl^l cJJLj 
. (2) i>^-Jl i jlj-JU j» jUU (380) 

JJUiJI VSj_-l JjoJ ij»Jl JjUJl ultf .li^ cli liJyJJ 
^ Vs i^uJl ol^ ^Jl Jl SU>L ^ ^Jlj (NAFTA) 
iVkt-' L— l-J^ 

iiumi Kilt jt j* r*.»Ji 

ij^l Jja ^Li J* lij 1993 pi* c-iJj ^Jl 

JjUJl v 1 * 1 f-^J '1991 f U J ^jj/tfl ^^-.L 

6 / ./i Jr- jJ— jU\ OL-I- J*-.* (I ) 
.8^ j.UI >UvJ1 (2) 
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^U* g;L i—i OjJU (384,6) «JUJJI J>J 5^1 

^ — >. jYjj OjJjj; (12) J^i ^11*^-1 
gfc, i*_J jjJU (372,2) ^jjj/XI jUJ^I L.1 4 2003 

,wJl>- p^a ^llj (JJLI) V^J' JLt ilkJI JjoU 

,JUI ijl^j oljy' ^ (7.75X- pi^i j[ t JJjoJI iaUaVl 

iJt.j (G 8) ClUIl ****** y J* j v-UVl 

. (2) (WTO) i-JUUjM 

jUaVJ jjUl jjl. jS>. j^j U JS oL JLi V 
iV*4J^I V-UI i^ 1 oWUIl, ^— J OIJLlJI 



:>» oUjUll jjyJJ (1) 
. 109 /.Ji >JI pttf Jljr - 

/^La-VI j ^LcDII j-L^I /,JU1 i*^"*! j vUaMI ilUJI - 
. 223 /20M /u^JI r Sll SJb. 
.10 t/ ,/. J Si l }- J JU~/ s ^.^UI jUJ- J— .» (2) 
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£a J i^j^Nl iJb^JI ol/j^l jl vr-J' <j! 

jl ^» 1997 f U! SJUI ojSl ^JiitS J yJU JLSS! ^.jJb- 

ju; Jj- oijjLJi a^i 4( JUJi u, J* jJUi /»i «J jjS^- 

,j>Lt>^l '^J-^' SjW *Lf»*l i>* ^!>* 

jjJi\ jMjJi jui jl jsjJi 4» i^*^" 1 

^ y^- oUjuJI^ jLJl J* .'ll f . 1 1 

o»- .Usil Jj- Jl dlli J-* ai ojxpj tolijljjl |Wfo- 
tfju J* oUjlUIj gLJI J ijUJI J JUJ1 x— Jl 
.i-l/V^I jl .j*yr j J~ 'Ol>_Jl ^ jlxJI 

l«JU. ^li^l v-—; ^ >1 jUL Jl UIVJl ;J-L- iJ^JI 

. <z) jUlJI JLL' 1+1 u,J U J* 

Martin Wolf / After Collapse, The Globalization under Constriction / (>) 
Center For International Private Enterprise / Washington DC / 2004/ 
page 12. 

Ibid / page 1 3. (2) 
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p^U^l*- J <— .»I'7T Oj^Aj a t-n'tll oLN jJJ ^-^jL>ilJl 

^ !>_ U Ol^l-Jl ^ iJUll iUKl (7.8) J| 

JIUJl fi\ J-j aij ijUJI JL> y* 

^UiJi 1 L_ r £ i t ,.i; Ij-jjJI Ji <.ll i-Ji; 

la* c(7.6) Jl Jl ^UJI JUL" J J*Jl ff Ul JL,-| 
Jl jJUu JJL-SJlj IjlS j. V$ ot ^ vi> 
JJij » JljJl J* U^-l jjU ^. (7.23) ^7.32) l»a,-j SJb^Jl 

^Ji : jSUi wi-* jixL vj^-j 12000 ^ k. — » 
J»JI JL*-! J UU~I L-T J oUl ^'■aM 1 
obUaVI J* ««i>uJl ol^lJI cJtf Ob C/2) 0* J*. 

i jljjUj lijjiU^-.j 'JJjS iUaal Ji» ij.ii nil i»jii»Jl 

JL««« J* JJLlJI oJU Ojfi J iUjjjI J^ij 
iUu^l ^ obU»>l .ilk o*.U. ,Ji« jl il itjJLJI 
tOUJI JjU«J J* jJliJI o^-j i^jjjSfl 

jll ^j-i J il iljjJb*. jjjJI lia^uJI iSX-Jlj 

J»»JI g;Ul (70,6) ^iUaVl iLLJI jiii 

jjjJI Uk- Jls ^Jl ji* Jb-Sll OljJUlj JSj 
ol/V>U Jb*JI jlUI ,y (72,2) li-USK U 

iu>^ji «su~ji au j (72,7) «j» »1 
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JiLJl iUi ill*, tyi iOLUl iJU- J (7.3) j 

U J* UWI ijSjl ^U: jl-dJl 

Jlj^Sl oliiJJ cUij." til : j^ljJll .jiUU • 

^ js «uJ ^Ji Jij^ ^ Ji JjJi\ /M' Oli 
(Jiw JL-i-: o^-j ijj^JIj Jl;UI jJl 
^IjjL ^UJU iiJ^Ul ISjJ, L-T J UpUJI 

J~w ^ili i^^i j^>iJi jb l«;b 

J gfl jJl jl j^J jt Kl »i_»LJl Je Li j^jl 
UJi i JUJI jUa'Vl f Ul Ij-k*. IjUj _>V jjJI i»J 

j»J_» ^JJi jA\ ijb-i jJi jNjoJU fe< (70) J| >i- ji jJi 
jl i >^ i«_-<; ii .jjuji ois yJi c 0jl ijij-il 

JI^J J J^-jlII J*, 01.UI ojVl . JL. J^j 

Jl J—' if-=Ji «j* ol ^jlJI ,>.j .^Jl p^jJ j^l 
^Jl ioUaVI ►X J* v^iU 1 ^UJ-JI jlrf! Jb- 

jl ^1 Jpj .<-U JljUl iUaHI IfJl gb» 

Ibid /page 14. (1) 
Ibid /page 15. (2) 
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IJ ji\j±J\ J <- ; U»_^wi I|im7 ^jj-- JJJ^' iilt. 

Jit iJi jU^U J^Jdl .^jjjSl ^jS »!fcJI jj» lib 
^ ^U-^lj JJjJl UUla ^LoJI ilw>- <ili ,j» \Jj> 01» lU-S 

. (,) ,JUI ii ^ ^UaVI jl JJ~" 
_ 3J.UI jiUSiNl ol» JUly ! ibU^III 

jjxJ 4_JIaJI .jU-1 J* Jai-iy JaiJI J* il xT . I I 

jtfl 1999 f U ^ Jjji-Jl JaiJI Jii) ^Ui^Vl 

c J.UJI ,JUI ^ ijS^JI i)>Jl J^Sl 
^yL JaiJI jUJ >UiJI ul» ^iUa^l >UI 
j^ 1 J 1 *^ lJ ijO-xJl OIjlUI J j-Jl 
,y (7.15) JU~ .UJ1 ol>>L» ^U; i[ .L.^; i-oUuj 
^ JU, ^«_k!l jUlj .laiJl £lbi ol US iojSUJI oW jj 

Ibid /page 16 
Ibid /page 17 
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0) 
(2) 



^ J^, ol^iJl ^lj jA :JJUI ^>uJI jJb • 

,>• *»ry Jl i5 J jr* 4>jije *-»JJi i/ jW >^J-^- 
JS_^ £. USy- jil>S ,^1 oUj^Jl U-.1l 

isa^Jij ixs ^ js ^ ^Sn juJ ^ juS»i jj>j 
ju; jjjJi uk- ^Si Ji>J ^ "J^ 1 Js- 

jjjJI p+j ^ jl »!->-., >4JlkJI i^j^Vl 

^i^ o >is- ^i jai £. ^ «;!• ibl 11 ois u<li»; 

jlji, Ul l JUJI ,_^P JjiJI JJUuj t» !■>.-. II 

^ L_o; p^Sfl jl^-t 0^1 iU*LoJl olaLaalll 

ol/^l ^ U. J*l Jb^Jl jjJUJI 
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Ibid /page 17. 
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0) 



H»~J ol/y^l JJfc— J| .j: 11 ^ 1 ^ Jb . JjJ1 M 

oljJtJI ijJj «j- 1JS, i»-il£JI j^-jUJI JjJIj 
i j^Jlj iyi\ ,Ju. J* JjjJl J*U: JU. i/jjl y J-* 11 

£_,UJI l^Uj ^ J,; pJj J^U^illlj jUJMI J J! 

.il-ta-VJ JiiUJl 

j 't-H-j « .! ■« * • »J^r* jjj^ u"-* ^j- 1 * 
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■ * -'II Xj iS iaLaaM! »L<ui^l j< 4_«k> 

j-l^VI ^iJlJI iy jii. JSLl, ioUUdl JLi* ^HJI 

t <_;LiJI i-JWI ^j_^JI iLjJ JL. •LtljVlj ^-../itII U-ij-j! 
ijji niili Jl 1 <« ■''U *r-*J L . K.ij 

.JULJIj ej -Jt ^jSJI il_^dl i-LU j 

,^^-11 ^lyj iS! U >uJI r i jil -bo ,JU) 

i^JUl v ,_jU*1 ^ «J* OlS Ul LSI*. fJ JI >j ^j-.Sl 

c. -lij lsr JUJl iUtiVl ^ S^tf ^^Sll 

i^j* t>l»J >— ' -by l|' i !■>.:. II ^1 
j^JI j jljUl j UUl SJLtl • ^jLoalj 

■ i.-./iltj 0IJUJL4JI i^lj-J L-T 
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^ C/.5) dUi- ^1 iJb^JI ol/^l jt i) 1( JUI ^ S-tiJI 

'^UJl (►»»>• <-i-»i ^-*>J g^" ("JW 0^ 

C/.18) i-J J* 1950 f U ^» l*I>r- £• <• ^ >Jli 
i 1951 f U C/30) J| o-ijl oMjUJI y 

. (,) jV jj jLL. (13,7) 3jUs K «u-i hJIS Cj. ,JUI 

^j-^l jU^YI j-J jIj-j-V V'i-J 1 VfJ^'j 

£«iJl iU^ otJtdl oi* Jul yJlj i^ljJlj J*>-Vl 

.; jiiJi JJUI olj! »l 

.^i > i^j-'VI S^-Vl vfiUi"!!! J-JI/iJ .Lj, .1— (l) 



67 



*>• jj Jwj QSLi* Jl cJ _>>J jl c^J U i _,*JI j< «Jl* 
Jji J JbJ»Jl ^0»cJl Ji«Jj i^J^SlI jLaalll 

jljjjl J ,^JL»- jU*i jJ^Jj i*;S jj«S/I j^Jl J j«J oJU-t 

j* iuf-U jlftl JJtt cJtf, iUaVl J* U- IjUl 

^ Li jl» t r Jl J* iiL. »yi Jj lyZ Sj^LaJI o^ULl* 
i.j*J U-ljj! U*.|jJl L^ij- flAia-L iJ^-Jl oLVjJl 
f Ul J*UJl Ujij- joi, c-U il .«J,jJ1 iiLti^l Lj^-I js-l 
J»- j-»>J LjfoLaali j*^fJl J* LyJ*L_J OLLJIj LjjjI 
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aUJNI sJ^SlI ^Utttl fc..«lt v-L-Ml jjUJl 

._»lkjl 

^1 Jjull Jl> ^jUJ ciJlS al 1971 r U J 

jLlu (1,303) jJ- OlS ^JLtl cijJI ^ txlj^ ^ J >«JI 
jO. (16,172) .jUi. U 1981 J 1971 f U j^jj 
.jt$\ J* Jb-lj Ji* J'SU (71241) U jIJlo iiLj t|l jVja 

JJ J*Ul, iSj\*$ ^1 

. 1964) dj-iyr ^-Jjil •>! •> J^U cAUly 1 1971 f U 
ijiill dLt i-i^uJI ol/lljJI o^-l Oii i(1967 

o-j! J ol ,n_<-i«; «;■»., <|7 jl jjJL. ^^i—iJI Jli^fl ilLj 
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Jl tpt 1 1970 ^l* 19% r U il*; J tx jUS j^*t 

Jiljj ,JL Jjl~ Jl JU^II ^jSJl e "UI J ^Jl Jj~" 

Slagflalion j^^-iJI JjSjJI <lt>- Jl i$J ^ J* 

jJlJI Ju-iU: J* U— jidl JJ dUi ilij i jU-S/l oL^_ 
^UWI Jl jal ^ill ^Sll 4J-JUI Jl^-\l J Wj-iSl 

J aUJl oj1 £• JUS ^IjJ ij^a; ijSjr*^ 1 >i»lj»L«Jl 

iS>Nl ^J-Jl glSl ^jilS j» ^JUI _^Sll ;oUJI UJb 
JtiJI JL* (750) *UaVl >Ui*V VwJ 

.IS^Jl ^1 £. J^Nl ^jUcll X-ll o* ^ s-i J 1 " 
J JjJJlj »i !■».'. II cA/>l ji! < .. ■i . l l OiJ^' 

(JIS J *il ts>» «UL-£Jlj >.^jjjJ\ jU^VI JxS 
(7.37,88) JiU 1985 f U J OUJI £. ^S^SlI ^jl>JI x-Jl 
Jl U-5X gr\y kM ol/V JSOl ^jUill x-Jl ,y 

. Jfll U>* j> (7.13,29) i_J Jl 2003 fU J J-»j jl 
j> (7.4,9) j,-" ^jUJl >~JI gij JjUJU 

j- (7.24,98) Jl 1985 f U J JSJl Uj^ 
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j (7.15,44) Mi yijjjVl £• U! i2003 f l* 

ay ^ Ul t2003 f U ^ (7.19,82) J\ 1985 f U- 
£. jj-jlj t 2003 f U ^ (7.10,4) Jl 1985 f U (7.17,8) ^ 
. (1) 2003 r U (7.8,1) Jl 1985 f Ip (7.4,5) ^ dL_SCJI 

^ J* ^-j J"jU ^ AUu-"illj OLUl 

iSj^Sl j^Jl Jl JjJJl JUL* -oj^-Jl jiUJl 
Ui^ jJI > JJi ijjUu "-S^Sl ^Ul f Ul v-to Jit l^JUar 

rj — jJt yijb JjM" *o>- J* u-^" sr 1 ' V-J^i -ji^Ji 

>U*Jl ^ iJUl *Jji3 ^ ^JUl Jj?i\ >M t ...:W oljjUj 
United States Census Bureau/Foreign Trade Statistics/page 16. (0 
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1950 f l ^jl^cJI >JI j^jj ^1 JjJ>JIj 



2004 _ 1950 f iy*l ^S)l ^Udl y«JI 







I.IM 


1950 


3,788 


1951 


3,531 


1952 


3,259 


1953 


3,514 


1954 


2,786 


1955 


4,618 


1956 


6,141 


1957 


2,466 


1958 


69 


1959 


3,508 


I960 



.18^/2004/21^/(^111- Jlijj.) ijUS-MI 



72 



V - * ■ * 


*_a 


4,195 


1961 


3,370 


1962 


4,210 


1963 


6,022 


1964 


4,664 


1961 


2,940 


1966 


2,604 


1967 


250 


1968 


91 


1969 


2^54 


1970 


.1,303 


1971 


-1,443 


1972 


.1,900 


1973 


-4,292 


1974 


.12,404 


1973 


.6,082 


1976 


-27,246 


1977 


-29,763 


1978 


-24,365 


1979 


- 19,407 


1980 


.16,172 


1981 


.24,116 


1982 


-17,767 


1983 


-109,073 


1984 


. i2i.no 


1981 


-131,531 


1986 
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i H 


- 151,684 


1987 


.114,566 


1988 


.43,142 


1989 


-80,861 


1990 


.31,135 


1991 


-36,457 


1992 


.68,791 


1993 


.96,671 


1994 


.96.3M 


1995 


. 101,(43 


1996 


. 107,765 


1997 


.166,828 


1998 


.261,838 


1999 


- 375,739 


2000 


-357,819 


2001 


.418,038 


2002 


-496,514 


2003 


. 561 ,332 


2004 



Source: Economic Report or (be President / Transmitted lo the 
Congress/Washington DC/2002/p>ge 439. 



jjiJl J LJl_-> J>_JI .i» oJb aa ^ji Jl Jl^l 
Lii Li ^Ul Ui^i! oJ£ JjjJI Jl. ol "VI > ^1* j-lill 
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UjJ J\Sj iUu\yui\ jjJU. .oil »L*VU l^jji j^ly JUj 
jl i_.l_JI t^y-VI J»jj^J £i>iC jl UJ 1<J* 

Jo; ,^JI <-i^jJi\ jo*luJI oA/^l ^ jij-^lj 
J) Jj-Lar'tfl jt v-l—Jl jt iiUaVl .1^- ol ^>JI 
,^JI c/lljb>wJI ^j>- p*j J L- j J "if i^iLaal £-j>j J 

^Uj- JJLi: oLU j* i*»Ult ^-IS ^iJlj i. j£»Jl I* f ^2 
.^S^S/I jUiVU JLi»Jl *r jJl ^Ij jlk J* 

J _J*«JI oVjKM Jij-J iJjJ iS/ *| ,j JJl cJjJl J 

jlj 4 JUl _J Jjjj j_t«. jj^-j J^U- ^ w>* 
J dj_j»»«Jl tiiij ! | ; ^Jl ij-i j» 1 . villi jLt 

LjJy oljj v_>l_»- J* oyi^- kiUi jl Ml n-i^Jl JJUJI 
jl ( ^SU i JJl oS^JI »^L)I jli 1 JuJI ^oJl J* 

Jl iji^i j^* .Ut j jl ^.k.-rt «J>l!i dUt 

.xSl 

J* JS iJJU v-jkjj ivrjUJI l^jjj p^l jj Jl ^3}> 

.pSIj-JI ^jjl 

j! iLj^ij-. J Usu ijJi ,J l.j 
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^>_JI jJuJI lj£»j liJSUII > jj Uj^Jl Jl jaS\ 

iij\y>i\ ajji jj j]j l~i 

joIj; liJiUi J»l_»1 ibj; j^-di xiy 

tj;jJl y J.U* ie^- JbljS lOijll £«j ijjJJI J'jjj iJSliJI 
jil ^11 ^ vSjJI JJSUJI SI ib.U ^Sll >«Jl Jt ^1 

. (,) oj*Jl jJUll ,^1 yl ,j* ,JUI Jji U, 

^ ^y^. J«i villi i -UuJI 0>LM _>)l j^l jlil ,jlpj 

j' WJ* J J* 1 i- 11 ,> 'A>* J 1 ^* ( |00 > (^L L^'jr- 
jl^i-l ^ jSjj ix-JI *ilJi j^lji jLL (100) 

iJl C/.10) i_J JJSli «» tOjjjJl p^ljS j^- SJL«JI 
jU. (100) jj jU. (110) ^ ot l»JL* iJUll 

i_)l j 3 ^.jJI Xl> jijJ /Slj* jUU (10)., U>* jU jllji 
vUiJ j'iji jLU (100) ji jLU (121) /a ut iJtJl 
l^l^l j;jJl J* USliJI £»jJ /Vjj jO. (21)j tl*j** 
JjSlI i_Jl jO. (100) >»j /ilja jLU (210) UjOij 

. (J, (vWI <-» J jUU (1 10) j 

jUJNI l«JU ^1 iJUJl j* } 

I 1998 j-b&yJb} 0U>lU OljU>l ^j. /d /jy >J (1) 

.217 

.218 . 217 j, «_i J.UI jjL^Ji : >;! il. jUJl ^- (2) 



76 



- 3 _ (Jj Jj.uJl J ^jiyi flijSl J) ^UtJl i* J^Sl 
(6,033,583) Jl Jfll iS^/Ul tjUJl J^j ^ 
. (1) 2004 f l* J A,, j^- 

oUJUJ J iJLi • jj-oj i£jJl\ Jj jl ^Jl ojl -LiJ 
jjXjJl yr^- 1982 J jjUJ ij i^Ull 0>)l 

i ji jjA* (1,137,345) f U3I »il)S J jJL ^ JjSl jJ 
pjj OjJL. (256,853) ^jU 1950 f U J jl* jt .u, 

OjJ- (541,925) Jl J^j ^ 1975 f U J V[ ^i*Ui 
^>A/ ^ ^ J Jl kii Li tx, cjMj, 

. (2) 2004 f U 

: ^.jj U»*JI otV JJ JU*->I J^Jt giUJI tf*JI 
^.tiT,.; ^jjJI oi J JU*-?i J~Jl U>t j^- 

jli "Vlj i^i^i J f J* U> jl Jjj; ol ijjjji 

j jfr oJbtt JSLUI * J~Jl UVU J>)A ^ 
J>»JI 1*>^U Oij; tr">^ l*x* oLJUJI 

Executive Office of President of the United States/ Budget or the (0 
United States Government/ Fiscal year 20O4/page223. 

IBID/PAGE 223. (2) 
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JjJH\ JUJl jyUI ^ (755) JSLi: ^IS USI /Jl 

UJ .2000 J C/57) JSLlJ c-ijlj 1960 fl* 4/ 
ilU j! li*j (2) 4U (7.51,7) ;_J 20O4 f U cJLSLi 

i] jjJi oljljjj | w>i9- 0j& Ul* Lia OjjjJl jt jjyuJl j* 

jl jj+^JJ >yJ olx_Jlj p-*— Vl c > J}U ^ J^IjJi 
j+ju J^JL, Jj-dl y. ^lyulll ji lolS^UI 

li* J ilSLi. l^JlJ ,i__J ij^JI ol/^JI jl j-jU^I 

p-t-jJLiJ tp f |...«iL Oj;jJl j^u ii\SjJH\ jjS JUuJl 

i5j-.^l ol ->JI j OISjj.111 Or^'^* 31 J^l f - 1 * ,y 

VI (olX_Ilj p^-Sl) i^Vl OjiJi) i>lJI oLiJl ^ ^ 

U»Vl/ IS^Sl fjlill ,1^111 ^Hi>l / 0,-Jj- Jlj^ j ^ tfjU (1) 

.Vlj, /I995 /ip,Vl/0U* /j-JjJIj^UJ 
Economic Report of Ihe President/opcil/page 440. (2) 
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►I jLi » yu oLf»- JL* jl iL**- Jiiu "5/ jl ■ 7-; 

Jl 4*LJI jjjjJl ojlj jlS i^I^M Jj >Vj£»!l OjjoJI 
i_; oii UK «JU aUy 4jr: 5 JSLi, i-^l oU»Jl 
J oiljj ^0)1 J>-b J <_^-\l oljUi-^l 

J iJjjJl tiiUaiVl l^jy >iolj LK 

J (iJb) 1 UU-b J S_isfVl <z>\ jUi-NI i>ljj «JU- 

ol/^JI cJlS Jlij 4 tS >-^1 J>l)l J UlljUS-l i>Lj 
Uvfl, 1 1975 f l* ^ ,JUII J (tsb) a j> ^1 a.: ;j»^JI 
cJJL j] tik>JJI lJ j- j 1986 Jb* (fc,ju) jS\ c^J\ 
jlUI Jl U^Jl ol/yjl U^pL ^1 jy.-ill olx- L_; 
(,) C/.12j3) JU- j^Sfl JjJJ! j. ImjJ-j LlJ, iij— Jlj 
«— Jl »i* jl pijj ««j>JI 'jj^^ >i»IJiJI JU»-1 

ji y ji j^ij j ^jji j* u>v« ul» ( _ r sLu u^J 1 • jx; 

i> j*J\ jll jj OjJ- (5,369,694) jj /)/ ..J Oj^^" uU 
Jl* Jp £»X ^Jl X\ yi\ i_J JU»1 f J* ^-Jfo L»j 1 1997 » U 
U^iJI oUVjJl Jp j^i (7.8) JJCUJI v_J oilS > "j^ 1 
. v-iU-VJ l>- /V j» jUL. (42) jJL. ^ 

>-l jl ^jjj V-_,S^JI Ojt-iti Jblj! jl -lS>JI 

jU jjjjjl iU- o ^£aJl ^.t»T.-7 JU» l j^uadl i_ i {-Ujl Jl 

IjyU-^JLiMl J*UoJ 
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.^JU-Slj j-UJl ji^-Jl Jl jjjJJI 
j ' -■ jt ijjijil iii* i*J jl : Jllll jLmII 

^ J,> jyJl > J^l \SjJi\ oj-GJl glc-Ij 

|JL» ^Jl jjl Jj . Jl* fijA ^ ^ 

«J£ (_JJl. J* I .',«. 4i»j( j*Slti liJi **-» ii <_W»«i M .Jl. 'II 

^Jl ixa*J! jljjNl oli *Jtll<j - ••jJJ fcjrj-Jl oI>-ju)I 

•JLk l _^Jj Ujli il J iSj;mi\ i»jSUJI UjX*v 

•■»kjj jijj**) 1 *1» J CfO-" 

^ oJlaj j..<W-» ^il J Jl^Sf! !il,J ^ gAJI .JUJI 
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(2004 . 1990) f I j»VU 3Jl>JI y j~JI jUi. 



,/*!■?« 




*-» P± 

ja 


i_» 


293,800 


3,100 


256,853 


1950 


393.400 


6,100 


255,288 


1951 


358.400 


1,500 


259,097 


1952 


379,400 


6,500 


265,963 


1953 


381,200 


1400 


270,812 


1954 


414,800 


3,000 


274,366 


1955 


438,300 


3,900 


272,693 


1956 


46I.1O0 


3,400 


272,252 


1957 


476,200 


2.S00 


279,666 


1958 


507,400 


12,800 


287,465 


1959 


527,400 


3,000 


290,525 


1960 


545,700 


3,300 


292,648 


1961 


566,500 


7,100 


302,928 


1962 


618,700 


4,800 


310,324 


1963 


664,400 


3,900 


316,059 


1964 


720,100 


1,400 


322,318 


1965 


789,300 


3,700 


328,498 


1966 


834,100 


8,600 


340,445 


1967 


911,500 


25,200 


368,685 


1968 


985,300 


3,200 


365,769 


1969 


1,039,700 


2,800 


380.921 


1970 
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f*'y j*- 4 ** 


:. ■ 










1,128,600 


23,000 


408,176 


1971 


1,240,400 


23,400 


435,936 


1972 


1,385,500 


14,900 


466,291 


1973 


1,501,000 


6,100 


483,893 


1974 


1,633,200 


53,200 


541,925 


1975 


1,823,900 


73,700 


628,970 


1976 


2,031,400 


53,700 


706,398 


1977 


2,295,900 


59,200 


776,602 


1978 


2,566,400 


40,700 


829,471 


1979 


2,795,600 


73,800 


909,050 


1980 


3,131,300 


79,000 


994,845 


1981 


3,259,200 


128,000 


1,137345 


1982 


3,534,900 


207.B00 


1,371,710 


1983 


3,932,700 


185,400 


1,564,657 


1984 


4,213,000 


212,300 


1,817,521 


1985 


4,452,900 


221,200 


2,120,629 


1986 


4,742,500 


149,800 


2,346,125 


1987 


5,106,300 


155,200 


2,601,307 


1988 


5,489,100 


152,500 


2,861,039 


1989 


5,803,200 


221,200 


3,206,564 


1990 


5,986,200 


269,400 


3,598,485 


1991 


6,318,900 


290,400 


4,002,123 


1992 


6,642,300 


255,100 


4,351,403 


1993 


7,054,300 


203,300 


4,643,691 


1994 


7,400,500 


184,000 


4,921,005 


1995 
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ywJI fS\j! pi* 


i_» 










7,813,200 


107,500 


5,181,921 


1996 


8,318,400 


22,000 


5,369,694 


1997 


8,781,500 


69,200 


5,478,711 


1998 


9,268,600 


125,500 


5,606.087 


1999 


9,872,900 


236,400 


5,686,338 


2000 


10,127,900 


127,100 


5,768,957 


2001 


10,486,900 


106,200 


5,854,990 


2002 


11,004,000 


91,802 


5,946,792 


2003 


11,648,400 


86,791 


6,033,583 


2004 



Source: Executive Office of President of the United States/Budget of 
the United States Government/Fiscal year 2004/pages 223. 



u> 1970 .1* i> JjS iSj?H\ oLil ^Ji j ^uji 

jl Jl Lii M W, i/Uja OjJU (1,433) jJL, OlS" 

(78,965) Jl J^J 1990 f l» iUJ giljj ^i»U; 

fl» J jj^* (444,667) Jl gtjl UJ lJVj* OjJL 

. (,) 2004 f l* jVjj Oji- (476,246) Jb '2000 

1997 f U ^jjjMl i^jUJl ^U*JI J >5Lill jfi il «sjM 
US Bureau of Economic Analysis /Global Policy Forum/page 32. (I) 
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OUJ! j £ U^j i^U^I li? UJI gfcJI ,y (7.3 12) ;_; 

f UB,/(y.U4)i-! 

kU^N lf> iljU. jj iS^Nl !J»^JI oL^yi 01 
iUjJI ^ii*- i^ji JLa* uLaaVl ,ji Im.-xI ^l_y->Jl ,jU w>JbJ 

^jjj ^ill yiSfl i^JUi jU-S/i i^j* *iUj iii3~» 
>\>fi\ j. Stf ijjSo Sj^a iJb^JI oLV ^1 cJU. Ji j 



Ibid: Page 48 (l) 
>l~/^Ot-VI »Jl Ufc- jUL ^ .L-T J^J i-jV^Cji dliU jj;! (2) 

. 1 8 ^ AjSl /^Jl JjbJI Jjib /vJUK i jUJI 



84 



_4-JjJif 

(2864 _ 19M) ol>JJ tf jU* j 





*_» 


1,840 


1950 


8*4 


1951 


612 


1952 


1,286 


1953 


219 


1954 


4M 


1955 


2,730 


1956 


4,762 


1957 


784 


1958 


1,282 


1959 


2,824 


1960 


3,822 


1961 


3,387 


1962 


4,414 


1963 


6,823 


1964 


5,431 


1965 


3,031 


1966 


2,383 


1967 


611 


1968 


399 


1969 


2,331 


1970 


- 1,433 


1971 
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i_» 


-5,795 


1972 


7,140 


1973 


1,962 


1974 


18,116 


1975 


4,295 


1976 


. 14,335 


1977 


. 15,143 


1978 


.285 


1979 


2,317 


1980 


5,0)0 


1981 


.5,536 


1982 


-38,691 


1983 


-94,344 


1984 


- 118,155 


1985 


. 147,177 


1986 


- 160,655 


1987 


- 121,153 


1988 


-99,486 


1989 


.78,965 


1990 


3,747 


1991 


-48,513 


1992 


-82,523 


1993 


-118,244 


1994 


_ 109,898 


1995 


- 120,937 


1996 


- 139,809 


1997 
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if J . s» ■* ■ ^ 


%_* 


-217.457 


1998 


-324,364 


1999 


-444,667 


2000 


-393,371 


2001 


.480,861 


2002 


.530,661 


2003 


.476^46 


'"20M 



Source): Economic Report of (he Preudcnt/Tranmiillcd lo the Con- 
gress/Washington DC/2002/ page 438. 

- US Bureau of Economic Analyiu/Global Policy Forum/page 32. 



yj\ Ji^J ^ U»uJl otV jJI JjOi xk« yt-T J.U U 

i»>4jj OS***'* tfJ»J J"**-*** JrJ' Ji'jJ '>J 'rfj** 
0l» tji flfL-J l oUj .UjI ,j>>) Or!^ 1 i>* i/'Lr 5 ' 5 " 

ju. i-s^Si JjJLiJi J-;-^ 1 ob_^_ oi 
-.jjili AJL4: u;l US' 4*^1 *>Ji Vrii ,> jUt-Vl 

«JL» j* Jby. U< j tj ir: ..II v-UJI ol.l iUJ JLc 
.2004 r u JjSl JTfcH J^-ill ,!! (•) 
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,y 1 «il J*- lJ A*^\ <u iJ-illj "jjiJl * y SISLtJl 

.yj iJbcJl oLVjll J jU-j^I jl 

j! o-aUiVl JbJbJI Jtf>_, ^^111 ^1 >Sl j-Sj-SlI 

<wiUl jii^ jJUl ^* (j^y^D ii' i*-»jSom 
otf^l JbiiJI ^JUIj oU»iJlj jiJl ^ jsgi yJI 

yu Sl. Sul o jjjji 0 <i«-, .11 ^uJij 
^-isui o^c, jjjji j^j-Mi c^sa^i j* ij^i j»u 

Jj^j U«J .'»-.; i^-Sl Lyu C/.50) jL*V1 

:aikii_> 

ol/J ^1 J JJU.JI «_J v^lS 1990 f U ^ iOLUIj oUjjjSl 
OUUI (7.2.1) tjli- (7.6 1 8) i^^l JJ^uJI 

i—, Jl 1996 r l» J l^UiJI pijj t Uj J (72i4)j 

.88^ l.jSi j^/0j_V ^l**" J ^ •#> (') 
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(240000) ol (BLS) j/j-^l J*«Jl ^ i l V^ 1 V^l 

J}U i^j-Sl ;a*jJI oL^jJl J o-ii ai iLlij 
JUI j^JJ ^ Jj .1998 f U j. JjH\ \jtJ. ^ J^SlI 

•i* jlj li^Urf iLtj (47000) OJlS fUl ^ .J^-j 

■ - f l^et ;«_- Jl, J^_; ,J iJUJI o\-U* J ialjjjl 
.jji i^, V *JUJl ot ^yHJ\ j]f Jl J* Jj 

ji-j 1990 r U JJUJl ol>_JI J yS^I iUa^l J «JVkJt 
l. t ;,,.; ojbj! ai ^jJI J*Jlj ii^l *)UJI j^i 1996 f U. 

oLii; ^ 1999 j 1998 f l^l J JU iUaVI 
A^-j ^ i**J ^Jl j*V il lU-rf 

J* ol^ijjl >■«.'■<; UjL* 4 to cjyi Jj ii.jS/1 j~ 

C LJ>I J (t^* UJ W J^?" v*^)' e?U' J 0=~ 
J"r* vi_»o i JLbJl jLaaMt J hjSj ^ 't/^'jjJ'j i^^^' 
■ -•- ^il U_; ixJ, 1998 jlil SjlJb ^l^aJI ^liJM 
ijLj. JUi y-T Jii< Jt»j . «JU»JI ^V-Im jf il j »jjJb Ijl»j 
Jl- C/.19) i_w ^UJJI a» oabjl i| i^/ai^l dM*l oLU. 
1997 f l* j> C/.7i2) c-*jlj 1 1997 f U Jl 1996 f U 
OjX (1 144) L.LJ Uij mJUw ^ 1998 f U Jl 
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.«ftL«JI 



-5-JjJbr 
2004_19Mol>_U 



JJtkJI Jj- 




*_» 


53 


8,5 


1950 


33 


10.3 


19SI 


3.0 


J.» 


1952 


2,9 


4.0 


1953 


5,5 


-1,03 


I9S4 


4,4 


5,6 


I9SS 


4,1 


2,1 


19S6 


4,3 


1.7 


1957 


6.8 


.0,8 


1958 


5,5 


5,8 


1959 


5.5 


V- 


I960 


6,7 


2,6 


1961 


S3- 


5,8 


1962 


5,7 


4,1 


1963 


5,2 


5,3 


1964 


43 


5,8 


1965 


3,8 


5,8 


1966 


3,8 


2.9 


1967 


3,6 


4,1 


1968 
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JAkJ Jj*. 


(fat* jU-Vl;) J.JI JJ~ 


t_» 


3.5 


2,4 


1969 


4,9 


-04 


1970 


5,9 


2,8 


1971 


5,6 


5,0 


1972 


4,9 


5,2 


1973 


5,6 


W 


1974 


8,5 


.14 


1975 


7,' 


4,9 


1976 


7,1 


4,7 


1977 


6,1 


5,1 


1978 


5.8 


24 


1979 


7,1 


-04 


1980 


7,6 


1,9 


1981 


9,7 


-24 


1982 


9,6 


3.6 


1983 


7,5 


6,8 


1984 


7,2 


3,4 


1985 


7,0 


2,8 


1986 


6,2 


3/4 


1987 


5,3 


2,9 


1988 


5,3 


3.4 


1989 


5,4 


1.3 


1990 


7,4 


.1,0 


1991 


6,8 


2,7 


1992 


6,0 


2,3 


1993 


5,5 


3,5 


1994 
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(liUI jU-Sll) ^Jl Jju. 


i_» 


5,4 


2,0 


1995 


4,9 


2,8 


1996 


4.7S 


3^ 


1997 


4,5 


4,3 


1998 


4,2 


4,1 


1999 


3,9 


4,1 


2000 


4,75 


1,2 


2001 


5,7 


2,« 


2002 


5,9 


4,3 


2003 


5,5 


3,9 


2004 



auj 5Jj» .^LifVlj .jiUaVI .^Jl .u^iJt ^Vl - 
,My , 1999 jjj tdjjuJ .1999 f UI fJUA ^> J^La-VI., SjiLBiNI 

.38 

-US Bureau or Economic Analysis /Global Policy Forum/pap: 34. 
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♦ 

2009 _ 2008 4*JUJl Jujifl 



iJUJ ^1) iJUJ ^11 I* ^Jl i*l jJI 
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o j-»Jj t « »L«Jl j ! jiL^JI ijjj-j ,Jjl — « jJ Sjj jjiJl 

.Jl» oil*, ijJUIl .U^l ^Jjj «=*r^ *jUlk 
J-2>ajj 4 oUpj > ■ ■« ■' ■! I *jyci -i^>3l ^^uul J-L *-?j>-j \S j*J 

jV lL J>-Sll JjiJI jUib .Uil ^ iJjJ J-J 
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viJk-j .iUJl JUL' JJb^j tJU*Sl J* 
j^-a-aiu. L»j j^/l ^ij-ai JjJ^I 

otoJ O^bLJI < • | • ; jljujl |JL» 

ij^Jl f Li J) jjI L. 1785 i~ ^fill J>Jlj 1 1770 

Ji'jJ iSfiH C*J tf' J 1 - 11 

ijUaNl i^Jl Jl yo: ►Ijij jlSSl ^ ijjlll 

^jjj JUBI jj il ij-^-JI Oytfl i-Ub, ^1* {-Ull 
l»> Oji y^^J >-j jLa-JI ^Uwi £yJ>\j ' * JJ'j* 
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J* j^t, JUI £lUJI AiXj 4 (iJUI oLjUJl 
cJ_p~- lHJJLj i^UoJl L»j_a^ ^aLaii^l iLiJI 
/i <JL_t iJU ol .3* J) ij jLaJI 

^Ul j-Uil) ^1 jUaVl at Jl <iUi iyu j ^_JI j\ ycJVl 
Ul iiJU— 1 j)l J jjJl j-U _„sSl J^, jl* (oUiiJIj 

^1 ais ijui jjlJ j\ uui u^ji 

Jl r Sl WM-"jl ^<JLiJl_, jl^i-Vl f a* 

j^laljl Jjlfc ^-J" ^^Jl 'Crises' OyLaJ * - 



98 



edjji isb»JI c/VjUwJl j> JjoJI Ixj i. L^JULt 

JjJ ,J LjiiJj i^U-Wl iLUI J* Ujtij I4.l_.lj JL*Vl 
il r<Jjji\ oljUaVl J* JU*Vl oljji Ji is*-* J\ 

■i.pl" JjjJI obL_al Jp ^jlJI iLjJ» ijj*-! jL»-l J j 

-" j iiixll ^SJI J* Vr^ 1 ^i- 1 ^ 1 oUjjJl 
oilS 1! jf»Jl i_>UJI ^iUJlj UJ-JI oUUl Jl 

Ji jjkJI <y _,_»- jj-^ J j_J JU. UJL, ijil! ^ c-iL 

. ( %Upt j jl ^JJi ^1 g_; 
ci-ijji c i* 1 *— 11 (J^* >>* 'i* c 1 -— ftJi-- 1 r (0 

ii. / rfjl,JI illj j / IfcLj, uU-tMl olj^l / J_> ^I^j (2) 
.2^ / 1961 / i ^.Ull / Jfl\ UJJI / Vj-JI i-(JI 
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j^Sj »: _•».; uj J»l<£ *i jj ^ j*u *j 

Jll.j n-i* ^jJl Jt k*i\ j L-j *L» U o^i L»i. Js-ljJl 
»^j> ^jj Jl j>iJ if>Ua^l J.liJl J Lu. LiUil jl JL)i 

Ui> LIUil ilfJl J jJUu tSJ j tU ijUl Ub- A_£JI illjy 
ijjjJ iilx JL*il jAj ^aLaal/l J»LiJl J 

LI j*/ i±.Jt>- Jjjj JS jji i jjtl ^ Lli*. ol jjjJI kilt jjSi 
J ^iJl <JU i^jkj U« •js>- IJL* JjJj t JS J iibiu ijj-aj 

JU*Sl oIjjj t+Ulj j^jfj^ ^aUa^l J.UJI iJL* oL 

oljjj ^jf- UUJ iLlSc« *t>* '"^ u" '-Mj 

ijjj JJL; jSd jl ^ j) .oljjjJI J* jJ* JU^Sl 
J oJy JJ i—Jl ^ J^!' oj^r- 

.l#J LiS- ,^1 jl IfcU U.U Jj> 

(.oil Jl* ill,., .11 Ifwu JU*Sl oljji cj^P juJ 

.10^ /«_tJ.LJ>i— » (I) 
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^ jj^j l^J* J^^Jl ^11 JljJJ ,jU jUuJI 

i^l jJ~ j, oU> 3,3 JSJ LU) 
t L_; jbjJ ^^JJI i-Sty^l j>j ij£t jl vJl* Jl c s? aJi 

JjJf J* C^s^ <jl»-»l JJ**- «*J ' ■ U ; » Oil 

JaJJ Uj>A. ^» ^1 iyjiJI ^joJI oU Jl dLl 

J* UUMj klfcui-j IfijJj J* (JjijJI 0l» vUa'ill 

oL'j'Vl v >£JI V^i-jb J> J* vA 11 ^->4^ 

i^ti^l ^i) o>Ujt oJtf 1*1*1 J iijiU»VI 
i*l*»JI c— » iiL«al W^li! Uj iJUl jjl _ r o» Ji 

0.ljLi»JI juU / i^yj jJU J jUjI Vf^' : > il •i'l'jl-JI JO-U (0 

/ jU / o JJSi / l»LUlj ^11 oUu* / JjV >>lt / J> jJ^J 

.1«M59 j, j, /20O3 
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■iwJ 4 ^ y^*" v'ff '- " t-*J 

# f& c ^ £i # £ &s ? • 6» is *1 
*b' i(2 *4 ;£ 3& £ I. & y • IL; *i <fc 

^ duff ^ij^ii c t;>i <u ^ 



/ 2002 /4 jjuJI / (S)jU^JI / uUaaVI f ,UD i—iUll iU. / ^Jil )\ 

»^ 

.43 :iVl i^i-jiijj- (2) 
.49-41-47 :oLVl i^y.ijf. (3) 
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.^tgjl^aVl J»Llill i£j!—0 ,i ijjji 'jj-^t <■!»-■ oUil • 
. {4) ±)^\ j £ ltS)ll o- Ojl jJl J**l 

,m f ikii ,y jl/j-i ijji yis^i _ ^ 

•UiJI ^ *>o j^jJI J-u* ol UJb- ^ iLjjL^^j ifjiiLk* 

Douglas A. Ruby / Business Cycles / New York / 2003 / page 32. (0 

/ i»l j,\ i^Ul / ^.jJI jCUl ,l> I uUiHl it-j^l / j—- .1 (2) 

.214^,/ 1992 /-.jmW 

ijb>l / oUI i iU~ / vUtiilll ^Ji-^ / (Hjfll V *>A- ( 3 ) 

.IW^ / i^sUn / 1982 i_H / 34 jjjl / oUll 

/ UJ»- / ^fcjl .y-JI / ^J-JI /j— ,11 x» iU- >► .} (4) 

.454^ / 1948/ jUi, 

^.jjl > jjl >^LJ y> fij> I UyJI j vt-jUJ! Vjjjjl / ■_*>! f *_JI JL* (5) 

.3^ /2002/i^lill / 
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> ;>iJI ^ j^xll o> JUI ^Ij j-kON > 

J ijjjJI Ijj r ' 4 ^ .'ll<;,..ll JJJ vSl 
tJUJl ,y Jj-J ^j-Ij i jj*-S/l -JUj^j il—SOl jLiil 
oV-w g-Liijlj jl. m .Mi ^ j—* j-t-l *JU»Jl «jl>- ^JU; j 
j-^ Jr- j* ^ f ^ lyk u*J ' 

■IX, A>- i jji j ^IJj A*. i ^i_JI 

^ iiLj asgi sjjiii piUi ojLcJi jsiiy 

L-iiLj CjI •»■•:•,« II t-ij^aj J* iijO»*«JI ijjill ^jj j^lii^/l 

jl ^Si oL j ojl y)l (JU< jJl flkJI jAjj L-U 

•Jujji, ^-^i till.il tJUpSl ot jl _ r ^«lij jr'-')" 
^ cJjll Jjy ^ JU-ljJl iUSMI J»-Ij c tj>l 

j j& jl u» ,j<iibJI la* jl J\ f UiJl a*-., 111 
j-* otu Jj •»l-<t»VI i_^lj £jl>- iLjtjU- 

f UiJI J) A« J^J ,J i%j ^li* J iaJU-Ij 

.4^, /u)j,Ul >U»JI (I) 
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ISjJ, Uylj l_J J UjuC JiSl iSJ) 4*U»-b ♦'"^J 
^ JJUJ^I J J-»LJI J-Jl ^ ^ .li 

i^l J^U- J^JI iJUJJI Jj-JI *i^U 

>_i^a^ J* L^ijL .j Lfjt— y i$JU-> b*j jl5 Ojltj^/yi 

: JUJ^ll jj«1> J SJ>JJI jj. . £ 

>xJI gjLUl Op J j»JI «-»U)l Jfc J 
J-t kj ^UJ jS^i U. jjUi jL- £ b| J* J** 

j=^i jrSl tS>— ; «j» J - ^ ^ - t^? 1 

: jJL-j Jl iJLJ _pi lJL- oU.r,JI 
^fctfl J* ioiw ijp j>> ^UJij igbi)ll Ub- tjLi»J .1 

jl gtsyi ^ij,- ji js^j «jLi~ ji ^ u. 

JjjJl £■ «jjU>c1I oli^Uil >■ ^* Ul ijj—ll ■>-> 

.5^ jjUIjJl^JI (l) 
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Jl 

Jl 1873 f U ijjj jl N| 1 1873 f U JJ iJLJjl 

J5Uj Jl oUJ UjJ, LjjjI o-UjSi. Oli ijy^JI JSLJI 

JJL* jjLi J oil- JsUjJI viJX-j J^JS jrljjJl 

oVjUJI JU-tj J Jifc& iljjl oJU-i Jii tjJU-Ijil 
i '.nti.il «iJ»Jl tJifi I (•<! tijjjJl if>-l_j^ J Lf**aJ 
IjJI JjjJI jjJb- j-jU- ^Jl oljlSi-Vl 

J iJU— 1 Jl JjjOI cJlU iiki^l .JU ^ OU-i Jst-T 
JU-IJJ olj..;...!! ca^I il tjylwc-l oLU* 

.^Mi yu-lji jjji wu j.L j j>ji ^jii 

^ o_ P ^-l ^Jl 1873 cJSLi -Ui kUJij 

cJlS -Ui i^-jJI j»J iJU-1j)l Jj»J J Lf Su« 1882 
i-ptwJI oUiJI ^ 1.6 _ JliJl J_- J* _ jSi~ x«Jl 
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fU in j\ a» 1815 *i* j v'^oJ 1 V"" 

. (1) 1870 f U 7.45,40 Jl r ' 1850 *U 7.31 Jl ,J i 1840 

i\ lijjjdl obj'a'l ,j. ^Liidl Jj.li.aJl JjjJI ,_tl>.,.l 

.jjUciVI ^i-i- JS^j Jiyu" ,Jj 

oLJT jl il Ull* oLiiU iJUJ J\ ojyt JLti i ^UJi £*j 
iJUJjl ^1 J^U ^. Lib Jlil JUp^I 

guJji JjjJi j Ujitf jl ^. '^i 

.,-JUJl j^-JI J* OiiJ 1 jjJl villi JL* ow>I 
.JJlill vJUl w>^l JU>Sl ij> J-J" - * 

jut * j-Jij jui ^Ij j| /i\ j 

^ijl J-U* jl ol! UJv*- J* ijUaj^l ^jl-Ull v_ihiv* 

Oli vjy.-dl ^ J-JJ1 J*-Nl J JUJjl *UUI J 

jl vJUaJi ii* j (jJ j jisiVi 

>_— i UU-b «3!-lil ^ijj-oj JU> JU_! j)l jUosMI ijji 

.au.il ijb. ^jjl j_S3l J^ii*Vl j JUI ^Ij UL* 

Eric Hotabawn / History of Social Economic / Grandc-Bretaghe/ (l) 
Second Edition / Paris / 1972 / page 134. 
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i\ ji\ ja lj~S i__J Ul/Jl i jOill ,.a.,> .... ■ ; g&)M 

.1933- 1929 i-jt 

JjiX ^L-Sl i»- jjJL .Uiu IjISjI £ju j\ a^jU 0 

. 1945) jiJO* ;oJ LjUal Ijl yfc-l la» j>! 
^UoiiVl jl^s-V ^ U-», I4-* ,JUJI (1965 
f lfcJl irtj Al. J;!* <! J— • |J ^l^'j 

•<S\ i!j-UI ^UJ ^1 V >J! ^ iL- vi_=- J-Jlj 

.ll'lll ^L_j 0>J ^ iiji {jsl* y>j li-UlyUjjJl 

U ^ Jl J^ 1 J" 4® ^UaNI 

teUs>-VI oUUJl jiyj ijjjjl fIJ, oUNI jljuJI ^* 

p— 1~ 0" </-f" i>* V 1 * *f->* o"* t^l^f' Jr^'j 



108 



Jj oJlS ^ .I^J (14 . 12) >jJo. j 
A.L1JI ouJf L. liji (37) jjO>- 

^-jJl iL.1 jl Jb^ JJtJl i_JU)l Vj »Jl ^ ^-lill 
t._JUJU L4J jjSi Contraction ^L&Vlj Expansion 
j-l* Vll-i- Ojt i\SLi jUSi u» ^1 ja}\ L.I 

» 1873 1 1866 .1857 .1847 ^ 1836 .1825 ^ 1815 
.1937 1 1929 .1920 t 1913 .1907 .1900 .1890 .1882 

*JjJ ^ .l-UI JUI ^ cr*^*j J-Li JjJ^ 
JS»>Ij ^j-J Ji OjUI JUI ^Ij jr-jlj JUOjjJ LU» 
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J. UJI yJUl y^Jl -U; Mt S/ly .3 

monthly Statistics ijt^Jl Jr^J J JU*Sll 

JSLL, ^ JJI j^JI J-~ ^jJl ,.Sfl iL-J iL> ile-y. j* 

Ijljjt jUaVl UpUJI ^1 j|i>- SI iLu* ili? oLb .6 
.ijjk*- j Ukil £-o; JUI J.I »l 

•L— jb / lij-a* i«jl y j I us*' je*-~ * 3 : oU^UJI x>U (l) 
.110-107^,^/1997 / J/Xl iJJI /ij»UJl / jil) 
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j. Jil oVjLv* ^Jl Jl ^ J^L^iJl olaUa^l «*i ■ 1 
t Jil <,«-»..A7 J» ji-fl; jj-tj U* ^UiMl ol j» ^» Jj 

UJ 01S - JlUll J— > - ,/j-Ml jUillU 
<^J i^JJ .^.-IJI JjuJI jji Jjb^ 1970 _ 1966 

. li? ^-Ul J.uJl LU j. ^jiL ONI 

ijj.ll jUaMI oULU oJlS v^l ijJUl ^^Jl JJ .2 
jli ISjJ ^ v LljiSl Ij^i lijJl JULJ 

Jl oiyi ^ ^/^> £iw ^ . «• 

^UmI ^Jji ^ ill 4— ii >liJS j 4-JUI t^Llr-Sl jUj 
j» U ,jU J»1 J» jirfj Jil ^iUaSI yj sJJi ,jU v_J jij 

-JL- iJjl J** 0* C U 
jAUi jLjJI yi iJtJI VJUl V _^JI Jk» J*«- L. .3 

£_lLi l+- v U oUjlJU >fliU»)M J*-'* oUjUJI 
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jXy. ^U: ■• '•- Jij t«JbJI i^JUl ^j»JI JU; JUl 

j. UiJjJi jsij-Ji i-iu, a* j. 

di: ^—ij i iJ^ 1 '-J 1 - 11 i«AJI iiJ^nJI 

J^j ttr ltA; Ji JU*Vl oljjjJ ,Ji=-Jl JSLlJI jji i^JI 

.iljbjl JjJ; «lUH iiUI *)il*JI 

fUUl yJLcJ oUjVl it iyjilL. J-aAj i^jjjJl 

i Depression jl SJl i Recession »jS ji\ (Boom jrljjJI 

JSLi JU> CJ Sl J^l a. ^tj J 0 Recovery ^Uttlj 
U-» jA>- p-ilj Expansion >JI ^.A" u«— ' 'Js"- 4 * 
Contraction ^ILS^I vi^l ,j— ^ 'c'jA* 

: >l >i.UjUJI j. Jbjjj (1) 

.218 / 2001 / ji/fl / jiU J,1j > / jJdlj SJfcll .je 
.214^*/ ./i j— jJL-u / ^ j_» .J _ 
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~&>-j* j ( ' ' Tuniing Point J j»JI ^ ^3 peak (i»iJI) 
^» ^tatrough (yuJI) l y^i s ijjjJl ^.i L.I t^lj^Jl 



GDP ^Ji-»3VI iLlill i-i ^jL^SVIiJ. 


















T ▼ 









^» Firat Turning Point J/XI J^~JI «]•* jl j»L«Jl ^Jil ^ (l) 
US 4jl_SJI yj ^» Second Tuning Point v 1 ^ Jj~d' I**! '^W 
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> jljJl JS J jli ^ Real Assets i^Jl J jUi U 
jJLJI) ^iL. vLJ^I ol^UJl ^ 

jl» • J^HJ • ^y^ 1 li jiW Ljbl i »l;j«S3l olk« 

jUoa^/l IJL» jl cij X< ij-lJl ,- i'.-fl oii t)>t ,..LE 
OLU Jf-J UU Ol jjl ijjj i}1 JbV Jj N »JL»- j ^loJI 
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^oui oijiVi a* Jr p jjljJj ii-wOu JJ ai l/ » t >ui 
^ ^jMu .v-J' 'jJM J* if* ^ 

£i ,^1 J^l J^UJI qbs ij^l ,y 

..jJUl tle-tj j 51 - 31 ^j-> J^ 1 0* |1,LJ >" ^ u 

i Financial assets (<JUI Jj«»S/l) Ju-L>- 
J^Vl) ^ J»Udl iV-Jl 5J^> J* ^ 

<Jl Ji: ^>Ulj »^flUI J» J| Jii (OUli 

iiSUl jl- J.UJI ^.JiJI JJUl ^ i^l LOJl 

oIjl-) iJUl J^Sl a. > p. ^Jdl J-UJI jv-lj 
^ (j>jMl) J^l J^Nl iSl* ycl J1U\S (iSXJI 

J* j-J > itU; 1*1 i JU ^ ^Jl J^iJI 
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^Lili ^_-Jl jLoatfl J* U» UjL^L 

jl ^1 U^UI) Jj-»Vl £. l«JiLw UJbJI oU-UJl 

3yu L..i:..i iojLoJI o^i-^. o^Ji UjjOI jLoJI 
4>JUb ikS t.,-^ ,A7 i)L» ^^Jl iLaa^l ^.liJI aLaaVI 
jLoJMI ^t<>ll jUos'VI iiy". iLfj Jil 1*1— i^-S 

1 : UJLi jjLUj iLii jjjj J t ^Uiil lib* j j& j-ii-ll 
: ^Ul JSLUI j y> L5, 
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i^L-JI olT^UI :Uj 

iL^aMI ^* jl 1>j»v> i^* ijlj* JJU J ijiJl jj«Jp 

j* ii* ,jU JUj |Jj oViLJI £-J US' 

i^ill Negotiability JjUJJ iXlilU >oI»UmII jl jl>Vl 

j\ jJLa. jl vpIjJ ^jl) jjl^Jl vSXJI J>- Jl^ U[ 

.(tf^i jl A >) ^A. J* i3b JSLlJUt jl (JJS > 

^ isui iiuJi jjui j^Si jisLil aij 
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iJUl J^Sl JlSLit ojjk; US 4U*l_JI olSjiJI j^«Ji 

^ Lf^j «JjlJcJl JjoNl (*~- ,>• Jlj U> i-lx-j 
U>jJjj l«-.<l» JjUJj olSj^Jl j->!j jLiil 

jLtil ^ -l*U (<ijl>^ Jljjtj ^Ij^j 

ii; U^li Jj-»S(I «i* j-La Jjji iJU ol — .y 

jsi olX-Jlj .i* JjlX iit) ^jl U. jjfJfJI 

*±» WU yi iSJt ,y CrrLUuJI >*' ^ 
iJjiJI) it-^jjl aJUJI oL->)JI 01* lSj* - ' V"^ i>"J > iJUJl 

iuUj J-«jJI li» ^1 ' «^UU J-Jl Ilk Vji-K) 

uUaMi ^^a, ii>Ji eft jlS y US J-«_Jl 
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>oW iU, JUl ^Ikillj ls >^*Jl £lV*ll tfi! U£»j 

£. UJ liSjli\ Jill ^Uj lily £. pJ-Vl cJ* !*J 

ik-i^, ii >\i ^ ij_s i+sa^j i^»L- olS 

JljjbU <iy ^ ««»! ill oUJ^Jl i-i* J^wJj 
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JijJ» j* iS^ j^-lil) j ji-i—il j (f^fr- Jl 

.VjJ' ol_U 

. ij\ ~. M ftOjUil J^*i a} j y 



i*»l_Jl otf jJJI Ui jw.^ 
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i*nu i.jin i^tJM ojOmU itji 



j jjjJI ^JL* f J* i*^ j 7.14 J| il iUJUJI £l£ jL 
;JILJ| ^lijlj Ujj— »j 2006 f l* ^ UlJil iJL^iJI 

^» Mortgage Crisis ^jUJI ^^ll tiUL c«JXl» 
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oJl* ^ 2007 f U j iSjJi\ a^Jl ol^ jjl 

liJUl o^aJI jljJ ,> *3j_Jl ^ ijX 

■ • — •■ ^Jl j i CjljUaJI 4*U» O />4<l L>X» JJUJI l(Jjj^u 

^i\S *juu j£Jj Hj- jAJ Ifjjij Jjji* 

» Jj-1 j i yS jl-l_JI ^-U- -LP j 1 S-Ujl J_^i> ^ U ill Jjv»J 

. Adjustable Rate Mortgages ARM _^juU 

7124 U< (l^ xjuJI) oljlUl jUJ c-ijl 

Ji^l j>l jSVl JLp jj^I >- U i2006 . 1997 5 J^U 

^SLJI vULUJl Jo*, jijl ii*>UJI (N#tfU. 

7.69,2 J! 1996 ^ 7.64 ^ iS^I SJ^-Jl oUMjII 
^ 0>.l oljliJI dUU jU-V f Ul jlSjVl Jb jij '2004 
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^1 jliJI w J* J£i ^jyUl .i* J jL»VI OISj 
jUJ oU 2007 j 2006 ^.U J 1 **- lJbJ*Jj ii ji Xuj 

cl«J UU-i oljliJI JS^J" ^jjft Jl «U>L tt* 

. ji-S ^ oi jliJi ji«J eta. j 

jjjj ^ jliJl CjlS^j il>JI ti-tf LllJj .Ij^-Mj 

OIS^ tildr.1l C-Jtf i)\ JU, tpA^i IjL-J JjJJl 

ji UJ Oil jliJl jU_a< ^jJJ d>j> o jSlI ^ OJtf jl ^Jl 
OjijJI 0»lX- > C-tfi ulxjl ^ J»-Ljl 

^tjl olJ^i otij UiU- jS^ ^ U iljli 0) 

■JQ^-JI J> olX_J1 Jp ^IJI 1.LJ1 Jl4; 

t>~ J 1 ^ 1 f U -J!>" ^ 

Jo*, jiiiu 2008 Jdl J £>J vl_>- 5J3UJI jl*J 

I**-" J* j^l '/- 3 ' 50 Jl itiJI t!"' ^ J* *" J3li 
^ OL-Jj JtJI 0>lS 7.2 Jl WjJI ^ t jLi-l 

uLlJI J>-jJI <jJjJt>~. v-iijo i-jSfl pili i^jJj 
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^Jlj jj^ll J*- oljliJI £< ijU«J JjJIj olS^Jl o>>l 

J* / U* .jJjl jl jliJl ctf^ jl iljJl j* # oUjdl 
ijj,Ljl CjIS JL» Ojj.*T...ll >_JUu olx_ll 

l^-jji f a* (AIG ^ J ,JUI J jj; iSji oJ*U 
«* jSUJL I* llji' J-»* 0 64 tUu" LfjUljJL »li _Jl J* 

iJUl ol — ja 1* J>Jj il+JL—tj ,y 7.79,9 
JjJ Jj ttr SU uUjJj*- j Jit- Obrjj. JU vJj^SlI 
Lehman Brothers ib\*J i y-\l> vik. JpI 2008 

oLtj^Jl oo+Jj '(/js*' jM* 4J 5 Uj 2008 

v^Jl^jl; j ojSl ^WU- r (J IJjJLi Ij^»X 2007 w >• J 

oi>-I cJ jSVl i*Ui l _ r *- i U jUil x* j 2000 pU JL*j 

^j^jl iuUJi v^is^Ji ,^-1 julj cijUJi 

oLVjJI J <^Uu |JUI »U»;1 J • j»* ■* • jj-"; J^tj^ V 
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^ja- L> j y Mi ij jL&Jl jl i>-jj JJ ijlidl j , "II 

o j>JiM IjJjji J[ ' : I .» j «jjli»Jl i»Lull ».<rilj 

±~ f±j ^IjliJl oJt* 2007 r U jj-J J 
JLiij gJ.)^ alx. J* jjjjli 

jJl^ Lpw-tj ijliJl pj^U ^S,J ^JL j* 
iJljJl jjL^JI jj-icJ i^j i^-U- iU. iJUl oUjdVL 

t5*j— 1 Jl Jcl Ji *ljUJI x* ^u* ,J p-ill jl^l jfl, 
jlijUil ji ^ 2000 f U ^ cUUmJI JUI 

jl iLii i-JL J] <J* ol ji— j-liil iu cJ 4pU* 

Jl ijLiJI jt jL^I bl* J^ -V >j;-fll 

ij^JI ijUaNlj iJUl jlftl vitiJ ^IJi Jp .bj loljliJI 
i jj> jf- v'j^ 1 ^ 0* J 1 ** 11 J 1 "-' ^jr* 

il*ji-^l ^ly Jl ijliJl 4*Ui)l jU-iil ^J, SjjS 

.al_fll j-* Jj4 fc Jl JUly^jJ 

.iSj-NioijUJioj^^i • 

fJ» jij-S W* jl J^i; U»~Jl oLV ^11 : 2007 iUi _ 
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* 

S> t Bear Steams ^^--Sl jLi-VI j^<w :2007 j^* 
■ tSjIi-J 1 j*^ 1 y J 1 "-; j£ ^ Jj' 

j j, jLL 8.94 ^jjjSII ^/^Jl ^Ul :2007 
24 l^JU- ^ £J£ yijJLill I^>Jlj liJjr-JI ^ 

^i^A. Jl Ul^«i-I Liji ju- l>i*J1 .lb :2007 J^.l 
,wk JJUa 0~ (J oij i^tAi)/! Nothem Rock 

o* ^.r-o- 11 ^! ^ y- -»r-* :2007 J 15 jtr 11 

>k; iSjJtfl iJ^iiJl i,>Jl :20C8 JU jjitf 
1 7.3,50 Jl J^d »UuJI £_l.J «t iXUJl 

^ «p^. Jl jlljo jUU 200 J\ Jv* 

JP Morgan Chase Jj^Sl J^-a-JI Jt)UJI :2008 jliT 
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i^j-ll i Bear Stearns ^ij ,<i » ,j-L«_5 

Freddie Mac ^ .y ^ ii i^uill :2008 O'jij*" - 

Jij-j oUl jm<i .nV.II ^SjJ^\ Fannie Maej 

iiay ii* ^ >J is^Vi ii>Jij .jyiiJi 
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Jill jl>J Jl JliUVI 



o^JOw J o_*b k 2008 f U jlJU JL* Ui _p«i> Lufcl 
y»j '/.6,1 Jl 2008 J^L1 J IV^J- cJUj lillkll 
J»JI f li JtsU JpSM Jjl«JI 

ilJu JL« iLtj 605.000 s-iji U ^ 
J* i J. ,11 !j^4JI <i> o — Ss^l Jij t4_«J f UI JjSlI 
jU-I J JiU oUiU^I J iJUl jljjMl j^- 

.OlX_Jlj 

: jNI JliJI ijy 4_L»- S j j^u {yi y& U* 
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^1 -lS>JI ^ ?yUJl .i* ^ J»i o' JL-s jlS liU (l*-*! 
^ yw ^yC*Mj lS^t*"^ oU^Up^il ^JyJ^ 

JSLli l^JU .- Hil l j^ij |»4-S/I ^y> jt ill)ij_> Sll 
3y JS J ^Sll jU-1 J! j 4 t lsJJI r Sl ijs s 

jjLaJI j-JVl fJi ^ «jl£J! oIOp-j ii^^SlI iJUl JljjSlI 
jUaMl jyt ^ ijJ Uj. jlS ^JUl (2008 /9/1S) 
Uit ^jJUll jLadNI £^13 > j-\ Ujj Jju U_» - -J 

.t.ji ^jui jUaiii ji is^Vi !JUi ciai 

gJW^S (j^Sl jJVD J*i.| ^ jU-S^Ij 

j~ j~j oji yaij ouj^ii jU»i j\ ^iUu ^ 
i^j-.Ni ^.j^i) gu-Ui £j>. ^ f-*" ^ 

jjJIj 1929 ^15 jijiZ 24 ^»jUUI (i^-Sl Lr _»iJI) fJi ^ 

.1933 ja-j^jtll villi 

fc ^^A* ^* <«J5s3l aJjt < ' n~i U JSv I «JLaP i* jl »l jl Oil 
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.0933-1929)^^1 i-JUl 

^ t*i j\ vJui gui 5i j yt\ oil 

jv—iJI Ju: L^t Ui» lijUi. ^<1>->Aj ol-iijj V.**- 1 if 
j\ iSj»Ji> SjL>- oL.j! ^iiu ^JJl p^l^Jl JLl»JI J^>- 

oL-L: ^ j «il>Ij • jSlj* ^Ul iUcftU *JiUI 
i.jVJ 5>mJI oU_JI jloJI *J <il U JyJI 

*s>j u, u >u~ (.^j )\ vjui yui 

jiii c^Ulj ^S^Vl ^Ul f UiJl iUJJ 

^ .(9/15 r> Jl JUi ^ ^jl+J 

. MERRIL LYNCH 3 .y,j BROTHERS LEHMAN 

J-»lcJI J[ gb^i oi-r**^ Oi-^* J** r** lt^-> 
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JJU i .> jS\ ^Ij i BROTHERS LEHMAN 1» 

!i» uUj cUU 158 .j** £JL SJbwJI o-l/^ll ^ ijLi-l 
cJJL *jjjjJ iJU>-)ll jl i jU; ,y i jLil Ji o^nJl 
ol«»Jl ,y i-JU. IJJ i^UI jLl 31 ^ j^ja jLU 613 

i- iy Ojll jjJI jLJL. c-iJL jJL^J Kj> jj£ i>< tjj^Jl 

^ ^ ii-jUl ^ ^jtiJI ^Iji)!! 3s- J GU* 

4 CJjb l«»^jl3 ^ Sjl—ai jjipt tijl»«JI ^ JjSlI gjJI 

6,5 Jl 2008 f U iU JL, jSUiJl ^)L*-I ^ t j> ol jU. 

. jJ oljUU 

BROTHERS LEHMAN o^*. ^—J Jtf, 

^JJI yS\ .o^UUiJI ilJU ,> ^Stl ^ Jl ji^i-JI 
.J-J^St i-^j^Ji oi^i> J* u- t _ r s^;i 

^1 BROTHERS LEHMAN ^'j- 1 ^ 

MERRIL ip^-iJI ^jl.^,.Vl ^i,.n.H 4,j*")U>l 
OUSiMl oj! ;U»j ^Sl ^* ol* tjill LYNCH 

i BANK OF AMERICA J «J^»I ^ Jilj «31 ii*l_JI 
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iS ji jS\ » jlj \$s- n y.in iiLo ^» kit) jj jVjj jLU SO 

^JUl jl»-jJ1 MERRIL LYNCH j& ,J jyj <^ ^ } 
j^tJI ^li <.^AiJ\ j^aJI ^ Uwili ULlCl UyLS^ JlS 
AMERICAN INTERNATIONAL 1AIG ii}U*Jl 'CSj~>i\ 
LEHMAN jL^I >U^. i->>. cJlS tGROUP 

J>-»~Jt J\ j ^Lj-U BROTHERS 

jpi j ^ ois^i i./j-.Sii ^ijj-yi 

.iJUJI IfijjJ <1 !jU-J I^J iS j^Jl cJU-1 Ujl«j_> 1 iUl 

^ , ^ j^lj wUJl v"^ 1 AIGJ>«- • 

.i-JUl olS ,JJI 

^it^. sjl 116j pJUl ii, ^ ^bjjl l^jj • 

•<Jj-> 130 j 

/iji jLJU 110 I^JUpI ^jj >> jUL. ^iJl LjJ^,l jLj • 
jLL. 6,2 o-iL U-Ljl 2007 ( l* ^ 
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• oJl 116 Jju_< U-j ij-«t jjj ^ |i| jit ij-Sj~iSl 

t>r -lJl Ji- J .f^; V tf^ill . j» v^l jl £. IJU • 

JLU*» l _ r a« ; i_ t iiLUI JJb- Jl »IjxS Jj Jaii 'i 

J ;_ rr J j i* j^»uJI »Jl» jL^JI dl» t iillall 
ci^JI J JuJI AIG iiV* 0! : jyuvijj iLaji iuJl 

.* o-.^^ — )i s*.^,^ ju» 

jUS «J ^ju J oU> ^Jl o jits t iUiVl J _)Wj Jl 
ii£>-Sl 0L—3JI J^ol i«J jUfil Jl i—UJl iJjUqJI 

l. ii^ou, »s~ji a: i^us, j jsfc jul, 

tail ^1 iJUl ol—jjl JU»-I si* j\ pJkJI £■ li» 
1800 Jl JJ^iJI oLVyi J JljJLiJl ^--UJI ilk. 

0s»" J ' a- J^J* ij!^' < l3 > J 1 ^ > 
£ Lj .yslj* OjJoJ 9 JjfHs ^jfcj ojJJI JM ^ 
.2006jY,j jU. 450 Sjl^JI 
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■V*-*^" JtJ^ £?*y UJU ,^«r! jJ-lJI l-i* J 

CDO collateralized jjJJl oUjJl) ^^-i U j* JjSl 

(CDS credit default swap o^-dl «JaL» i debt obligations 
.(2jjly 1 JjU ^ttO^UM, 

OjiJJI *kL- CDO JS-«Jl J>J)\ oUjJI :Sfj1 

:CDS 

p*l jJk*. ^ (CDSj CDO) Ullv*. Jrf-Jj 
Iju £,.L>- <JU ibl j»j i Securitization ^^i^^Jl Jjj>Jl j 
^Ul Ojill j, v^LJUdl ^ JCL. Ujj^ 
<Jl. pLi. !bSl «A» J*L_Jj li^Vl iJb^Jl oLV yi 
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ji Jij^JI jjlu~ Jl^j .ittil lk HJJ OjiJl ^j—lJ y*-~i\ 
JjljidJ <Lli 4-JL. Jljji Jl ^jy«JI Jo*"' ^* (J^-JD 
^USlI ^ jilJI ,y OjiJJl Ji>>~" ^1 Marketable Securities 

^jiyti ^>\*j* o^i^ JirJ ^1 Bridging ij_ r »* 

^joii** **J* .J*"^ tj^V *t^^*J' < «J«JI . 1 

s^ijj ^Jl J^oSl »JL» il^J iui l^Liil iliuJ 

3*Jl ^JjJ i-SXi j! ^*^> ii j..<i» «JUJl 4 — ->JJ j^Jm 
■JiS^— Jl o 1 * <j* ^Jr- 11 
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ja ^ fl>cjl ilj-JI ioliJl y>\ Ob illljl r'~- ■ .vli 
O^jJI J3ly UiljL. olX-ll «JU JUl^iJl 0j£ . j7 

Jij^J oUL* Jy-jU i-ilSJl i-liJI iljr-ll I4I .1 

>t 5>.! l^Lt j," !jU1 ilsL. Jjji J\ iUUl jJ. 
^jliJi Jj^j >Ni Ji> Ji c uj 

iJL* JJ J_^» ^ it- iJUl i— >JI y Ji_^JI 

^ U±±zj jjui ^-ji ji ^ jejyji oi . j- 
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'U 1 -*' -V 1 ol J-^l Jij^J iJUJI Ijl j*Jl i.ilSx <~*j 

.I4J irfj jxJI 

iJUl ol ->JJ i_JL Ju>JI -^V c(* si * 

JJ^li jj- Ifl-iio-l CDS jgjJl *JjL« J^ipj CDO 

^jjLa« Ojcj>«; L «. L «i liS^SlI ijjliJl ijjLaJI 

i(CDO) ijliJl oUy.jJI j. Jj-S J»U*. Wj-iSl oljUJI 
jjjLUJI oUj*^l ^y. JaiU^Jt .!» »U»u~l ^1 ot>J 

iJUl ol .jjl L«j ^>yi *JbJL>- iJU Jljjl 

^1 jyi ,J ^ijUJl Otfi tJiiUJl .i* OL-i; j 

Jijt ^ J _>-)! ,>» JbJ»Jl ^aS) OU-iS i jliJl oli y> 
jLuJl j^i . ijjUJI ili«-»Jl; H y—iu iJU (jl jjl 

i^j^JI ^l^l ,> J~Jl «S3U ^ ±~\ j>\ 

li_s»J li>y Jbu o-^ JJLaJl 'j ' iJUl ol r * « II 
iJUl ol .pi .U-L ,>! ji^l j, olil. jliJl jjj. 
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/$\ >iJl IJl» (Jli JLp (jijjJO iX.i»JI 

2 JjU, IJjL 

JL_»JI _ iklil i$\ - 3jj* ^ v^ 1 '■** 
. JUI Jj-j j-AJI ol£ uj jUaJI i i-liJI ol .>Jl j 

y J_Il ^ J;M Jj- JiiUu jl JfC. t jUS^I y» J.UJI 

•JU jji _ *Jj_)l tjl - jL»l iliUJ iJUl •Jjly. ji 
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dj£r* oIjiJIj (^-.Mi ^1 vJ^Sl iL> 5JU1 

■0*)U* iii Xii. - vl-s- iiiill JUL) '*Jjr-JI JL» .iili 

jJu. pi j ilai ^»aJL j^LUi) . , jl ^.h- , „ i J 

£_^>~ ^ c/.4o)j c/3o) ^ u aiUi j^Sn cji^" 

jJUl 2 JjLj 1 JjL ^U-l s__^ j^JU JJKJI J^SlI 
. J_ r aJI J-Jl ^1 butfj 

JjL i^J c^li * 1999 f u a,ui JULill y-Jl jy>- 
jU ^UJI 2 JjL jit! iU- J—< i)>Jl jl* itf^J 

JL* J«i jjS jli'bll IJU »L>- Oij iOjU»Jl JU iUS 
. 1997 J ijj-^ll Jl^-VL cJ^jp ^1 iJUl i.jSll 
J* Li^oJl i,U jjl ^> l^L-l p*l jlS ^1 1998 
«=rji {_Ltjl Jl jjI ^JJI y^i\ ti^UJl JjLaJI oltL^-l 

jfS j li^aJI «i<UjSll i-ljJj ijJJI li^li Oil 

^1 vW-^l r»' j' oUljjJI »HL- ^ jwillj iJjjJI l> . 
ii^jl >U»JU ^ijUJI JjW f j* ^ oL.j\l 41; Jl 
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oli J\ ollxLJl) VrjUJI j U>-U)l ^11 ^i«^> j Iji yd 
._-L.Nl .i-v oJl~ J* jSj JUbJl JLttl 01* IJJ <.C*^>ji\ 
i»JUl c-li 2003 _ 1999 J}U, . jjLaJI oU-J 
^ OjJ^» ^11 JjSl iJJI JUuJl .lyt-l; 

jSj Jij i2003 jL_J ,y iJUl iJJl OjJL» ^ 1999 
jl jl^lill JUI ^Ij » iijZ J* (2<Jjl) .ljlJI jtirtl 
JjVl JtJI oUku J">A»- jA (Regulatory Capital) ^li 
I4J ^yc, ji\ >UJJ L.L»- jSl jyC JUI ^ 

^ >UJI jjX ^Jl il>JJ ^ <Ji oi^ll siLJI 

y-JKj) Ui JJ-^ 1 JjNl 'Wj ' l)«..ln'; f >«i jJJI 

X>^Jy\j V*\AjAj o\Jj^_« JViii^ <jj ii-i^ VA> jJ\ ^Ooj J. jl'* j\ 

US .UVSJ* >j\y&3 J— 5^ ot-tli .J* j. JS ^iU: 

• ^ • " V^ijli jj * - o\. ^jP~j~ ^\ fjjuic3 

ou-u-a j\ us iiJU\ i,u-J\j u^L-iv o\i 



141 



c u_i\j li-ijiun "*iU»J\ Sf\*^ cr" ^ 

ol/¥JI l«,V..j >oU jSl ,JUI l^JL* ^1 i.j\l 01 

iJj3_J1 j-* fljJMl ^0* C .^i 4*^>liu i-Sj-^Sl! i Int . I I 

jj- JU*^I t^ijLaJl JJ oUitJI ..i* 1 j^cJI J, 
Jl^t llLc* t^JJl Ol>SNI fJ* J; t Jjj— Jl 

4 JljJuiJl ^W^VI JJ 4 jVI 5-*LJ' ^— 11 >-Jl 

Ui _Jlj ii 1 .T^ 1 ^VjJ f^ 1 4/ 'l/^ 1 ^ ^ d 

Jl OJKI ^Ij .SjUJI yUl i.j\l 4^ij pi ^.j iir^-eJIj 
^ r li»)l ^Ul jl_S3lS jLX >l- 4J-.LJI JjjJI 

ijlijl ol— «yjl 4iJ» jil llf j— »Ij fyj k y a »' F ' 

Jl>i ^ «i»l .illy t jl ji^AJ ji)l ,y iUl) |^K> |l5 j^aS ^ 

iUSj II jL^I UJjJj >Uj) U;> UJ_fJ 4^jli»)l ^*_^l 

^ 4ilo_JI ,jP o-^UJI j. j^JI Jl if J U 4 JU1 ^tj 

4}j* j-"J 4 4Ul jLfcoJl jl»4-» 1 «— > C <ij-i.il ^J-Ul OJ_)Jl 

4jjUj. i-Li)l 4i»l ^^-t>\j 4 J^jjJl ^ O^tl^Jl 

: J.I iyjl f jjL)! ^1 IJuJ* J . I 
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li* ^U^t jd\ jl L«^a»- tJ_ r a*Jl J-jJl J* 

JJj jlS .!», olU-JI .!» jJLp liilijlJ 

jJ iUJl U» £_U»4 J* jt Jl ^wl 

J i« ^»»«*Jl • ^lijl Ji 1 jLiJl J jSji : JU1I j 
. jUijNI Jj 0 j— Jl J UJl 

cUi 1 >UJI J i j>-UJI ^1 (CDO, CDS) oliiJI 
^ Uj-*j .^jUJl ,j-»jjiJl ^ i>UI JU cljiS/l il» 
.j* JjLC fij liJU Jljjl JSLi J ilfci iJ^SLiJl i^jytfl 

ioljjJi»»« J* «uS»UJI *i* < *rU^ ^J^J 'li'jj^" 

Jl* j. J LUII ijb>l J : e gij 

1^ ^ ^ 1«Jl«. U icS^I <JUI ol .>JI 

. 2007 f U- jf- /I j> OjJL. (486) 

j. o->> Jl il«Jl J J^»JI fUiJl >jj 

^y>\ }\ ^1 J^-ji 1 JU3VI JU»u)! «JU- Jl Oil liSJl jldii 
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j Sus djSi jIsl jLi au ju-y ^ t j.<i « - .,. n 

JUI 3y j o-l 'jr^ 1 A*"* H^i jj^" U J 'J^— 11 
.jlucTVl oL-U ^ lil Uib "r— *» 
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: j^-i Jl JUJ Jl f ikJl ( .,,„f; *il_)l ^LJl J Ui 

jui ^Ij .j—o <JU" y J/* 1 r- 1)1 

004, *vr^>' j' ^"A^-^l isi-UoiJIj c Jl_JI ^lil 

ji jui jui ^Ij > jjlJji ^ jidi ^1 ul 4C , ji 

olSyJlj ii_|U— Nlj ijUJl ii>Jl - y>j ijoiJl 

j> j^jii ij^i ) _ r _j ji j^suij iOui jijj\i j^-j 

i)>Jlj il>Sllj ^U-tjl ^lyl J* JUi« ^Jl iJyJI 
tf** JL»j i;xUi jiU. .l^La^; ..il-^., i^sy-Vi 
JULi i^li>l JUI ^Jjj JUI JUI i^i* 
Aji j, J^, ^ JbJI j, ^Ijalll Jl St. £-UI 
^ pjj pj' i^bJ^II 4JUJI pi ,ji>- t J--«JI • jij w^ljal 

^ J^i J ^Uij ijvji jsi-o »t5j— J' J i»cUl — » 
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l+u ji-V- ^1 ^y.j^ Ji-J JS^-; 01^3^1 lilli 

.JJSlUl Jl «U>1; U i»J tj .rr,„JI 

^ «1UI i JuJjt flkJI j^kj ^.jl £. 

J* Jyjli JjLio" jSl ^hi?! JUI ^-ijj JUI JUl ^ij 
l£ iJl JL-1 ^11 ^lyl J iui Ul^.1 J .^,„; V t Jli-Jl J—. 
Olilkj ^jliJl ^jJI) ilyMl ^Ijil J JI^SlI jwb J; 

J iolJU_llj J.* . . jL^Vl 

l»UI JJL-J jil otf jJJI i(o.UjjJl) 5-JL-JI JljjSlI 

Jp l+il^-tj Lf»-lil jLijl £• 'lSj^ 1 

l+_iJ Jlici * JUI JUI J L.L.1 UV i,JUl 

J iJL JljjlS' Lflli'^-i t Jjl-U j^jj liJbj-u" Ujil 
.JUI Jl J I+-oj'I ji ^ I -Ujii l»^»- ^«tr..Tj < _> ^Jl 

1£ uj juJji guyi j* r utJi jfcj jflj 

jfc L» ^ UUI jl^l J UjU" p. ^1 ^lyVl jl' L» 

^1 oUliJIj ji-II .1^ Ifc pi ^li-LiUl J^jJI I 

j i jui jui ^Ijj ji~ v juu i«juJ _^i 

^i ois _,jJI i^i ifiiA, j Ju: viJL. JijjM j^- ^ JlUi 

/iy»lill/ f l>Xl i-^y/<S\^X ijj ^i-H"* SJU «> :v_>^ j-L. (1) 

.2008 
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^LJI jl otf ^ U-J.JI ,j* (JljjSlI) UJ JUw' 

iJUdlj ^yOJ lit ib^w.j U.j-» iWu; ^1 
IJUj i^y-UjI ,JUI ^ Lj)^ lit ijj^Jl. ,j-Jj 
c^l ^1 JUI ^ij ^jL. v—. i|-iJlj fJ^') 
^ oLiLi J* VJj^V 1 ^jl^b oljjl; 

.It* jSl iX UjV y> flkJl j^I US tv?-li)ll l#a-Ljtj 

1933 _ 1929 jU-fli i*jt ^LJ ^1 ^ 0| 

^aUatfl ^.^11 jlyfcJ (J* i^^ 1 ol/^yi 
J*>- ^JUI jlj-Sl oU-U g&y\ UUtf i-L-j 

JjjJI ^ ^UJI ^iiy JjSl J-JUl -rO'J 1 
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JjjJI j. jSk J! l*3j~" ju, J-JJ> 

c-^i^-j ;j~iJ( ol/^Ji J ^sUJi -i£ ^-L-S/i .Jl^J 
juji j,^- ^ujij j. jjaai jjiJJi 

JSLLJI c^ilij iJlyJl !>«JI ci.-ffj iJU»JI OjJLJlj 
J Vii\ v_JU-Sll j dj^j-.'il jj^t-JI Jiii J j-Nl 

>j >^ r*-^ 1 j 1 —' ^ Jl ii*l> 
ja iSjJi\ ^ij^ji ^Ljj 3j — Ji 

pJLJI J iJUJ^I JjjJI jSU J) c.lfciU JyJb- 
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j oLbyJl ^JlSU .Lul ^MJi J»-Sl r "j iJlkJi 

J^i, _^Jl JL-tyl ^UiNl f lkJI J^; jtf ciJuJ^Jl 

f Ikl >JI jjuJl iSjSj ijJ^^I ^lil « ior" 11 
^jl^Jlj j,,pI- nil <^rjA iJjJJl oJU-j; L5 ip-.Ul 

■?4n*yj Jo* """ 1 1 -* 

j ajui ji ijyusjji iJiiSii j^j j U3V1 

-.jUdl o-j J JjJS oiliij iUUl Jl. jUJJl ,>« 

.UUljUlkJ JL. jliJI 
ijUi^l I4.-L.jl iJU. J JjjJI ^1 ilU^I ol us 

JLjil j. ,^JUI JUwoJl J* L. JUS WU»- 

0>U*UJI J^j ^L-JI 'JL. Jl SJ*-*" i jA- . H oljljil 

^Jl ^j-Dl f lkJI ; jJL. > ;*> i.j\l oy aiJj liJjjJI 
i.j^l cJIS IJK»j iiJU-laJl ^Ujl ^ >JI l*. y'L ,J 
^ L-j JjVl iJUII v _pJI jyJli ^ itwi jj^l iiUslll 
. v>l>l <~Jl*JI >^ j»*Jl f L» ^L-l 

£. 1933 f U VI U^uJI ol^l J JUiVl 1-U pJj 
^^11 Ljjwpj yJl The New Deal (JbJL-JI J^Jl) i-l— - 
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il>Jl jci oUJj 1933 f U. Vj- 1 ^ 1 **jVJ J>- 
J,UJI ^ ilyJl £-J 1935j 1933 jjly 

j» ojS/l LU^i ol »Li;| liJUiSj ioIjl_JIj 

£lki J jljSi-^l jJy jlM Jl «U)IL ^jJtUI 

^j^j 1 1933 ^UaJl £>Lff)/l by\i Spljj 11 
iJUl jlj/tfl JaL: i»J .LUI J}U j> iJLJI jljjSl flJiic-l 

.1934 f U 

f U Lli J JJUJI iJUl i-j^L IL^-L. liL, 

jj^U 24 f jj o-ji- Jjj *-#jy. j vi-'J*- j-^Jl il_£Jl 
►IWdl) cyj (j^-Vl ^-^Jl) «J* Jlti i^jJl 1929 f U JjVl 
..... JJUi .i/JL>. j 44_i f Ul J jVl 29 (jjjtfl 

JiicJ j^si, 0*J ,J l«^J ^JJ ^ O^L. 13 c > 

ly-lk-l f jJl ^JUI i^U_Jl j! y» : JjVl 
ySl ol»l iUJ"!! jj !«'...« i J* ^W»Jl JIL; 

. 1 929 i. jl jU UjUJl ,J ^Jl j. j^SL, l'ju~j'\ijbu 

I_Li«; j& f jjl JUI f ILJI 01» Si's Jili* J : 
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JiaJl oMUTVl J-i-ii 4 1929 f l* J JUJI *i* 015 l~ 

jjlL ^JUl cJ jJl Jji^j Jl y-ty jj- -Li :jUI ^» 

.^jjl >UI jl (Time Lag) -. iUa^l pi* ^ ^^-e U jt «j 

;JUJI d^i 4 1929 f U i.jt cJIU- riJliJI 

^ ,J 1929 f U ojt jflj vSj-Ml JUl 

J y. oUji J. .U-L JS, f jJl ^ <,iA>Jl Ifct-t j-*^' 

gjbJI jiyJjSjj-S SJUJl JJUI ojMl 01 igljll 
^ j^lSl ^ 1929 f U j_S3l jI_S3I *Aj\ djS p*> tlfeJU. 
J jjjl ; _^juJI LpJli j l«J jl— w o Ifil Ml i 
jt. iijy*. *_i V^l Jj-^ 1 <^-*J 'lt- 1 -' J 5 ^ i*-*^ 1 
JjoJl j. jlS JjJl kilt ,Ji— i 4*-jVl lIUJ liiJI ol_*Jl 
JjaJl L.I 4l 4 L y ,U- ^. ^ULM .leSM! JU- -uu; ^11 **ljjJl 
4Ufc J .jUJl J* ul^JI dU; cJlSi oy't vUl 

.iJjVljfUJI jI^JI jjJUal JLp JX^JI 

U jJ.j jl_S jt \+ iiUl ijUaMl oL.jS(l y> 

pi (4^1 iUtftfl) lUaNL UL41JI JSLUI ^ 
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jl Jj\j J~ t*j t (j5JiJl jUaND »UilU 
f UiJL ok 1*1 ^1 <j/)M o-jjJL Ji^i ii^" 
s? ii>JI lUtiVl Jl oliil r " (^JiJl iUaVI) J.^1 
olXb Jl oj! 1*1 i-^ ilsU UilJ ,jS3j (^1 jUW 
jj\ JJ jjjbJl Jliilj U^rf iJUlj JjpoJl W 1 - 
J* JS^jj c-J ifJUJl jjS jc. SUi liaUaVI 

c/^U-U" iJUl iJ^JI «; .7 U \JX, Jj-JI .iji-JI 

.i-JU1 olSyJlj J jjJl j;, Li^o. Jl oLLt >Jl 

pkJl il_S3l iJUJl J** >«JI :^LJ 

iUaNI . JLiJl ^j-i J* ^l^j 1929 f U 

jfl xuiU iiU-lj 1929 ojl 3jl>J J ^/j-Sl 

r* 1 ! ^J* j"-» ^..r^- 11 ^*JJJ 

t ^jLoJI j i_*Ui>-t i^^Lo) olj cJlS The New Deal 

JUJI j> US iut iJUl j^l oJUJ vo^i~ ^Sj pjj 

i*L ^ ^ij J^l Uji^ij r - ^i ii^Si ikui j 

Jj^oSlI •l^i J* ^j* «LiJI «JLfi i(ci)< j^— ■) 
■*» c**-> "J 1 - 11 ir" J iJ'J 5 ! S 5*'" a js- 
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i)L» j£» ,j iji Ijuu: u yij i!jUuJi 

oi— >ji ju j g-su 0 s1 -. j 11 "e- ii -> J, -> 

i«SJl«JI iJLbJt i^iil ,y. ij; U ^jj ^» : >-JI 

a joji j>-jb- r j* j| v'jJ' r j ' >ji jU>i 

LS" U lili ^JJj i(UiJl -JLJI to,.) ^iUaVI J.LUI J 
x^j jt Jb N JjliJI lj* jli i^jSl JISUJ J jJslo 

^jui ^jjJIj jui r ikJi j >Ji ;*uj Ji y«Ji j 
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^1 jjl Ji-aiJl 
♦ 

2ulUllj JuUll lAjlfy 5u> 



aUa'Vl J* SJlJI jliSl ^ juuJI iJUJl ojSl c-U 

;jmJi oi/^ ijJUi it£Ji JUj ij^A ,^^1 

JjjJI ,y OjAJI Ui il i«»lp tjj^b <J>^I o-LJl ^ i^jt-S/l 
^ (OLUI t Uy lUk* »UJ|) Ji. ^ iJLJ^I 

Ol jji ^. JL.J iJj'UJI y«— ol ^ij ^>Jl I U5UJI yu • 

oUui I., .„■*■ I. i_ ii j\ ijs\a\ _,u_J (*» j ^» 

<<.,,>. iXiJl Jt: i.dJJ ^jUs^I ^iijjl 
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JJo t»ljJl iJUl i.jSl J^U-j y. iLaaVl Ua^ 

^ U>1 ^1 ibSlI .i* ^jr-^l ^Ij-lJI ^1 
J^m" ^ !XJI J^U ^1 jaVl J* USUI j*- jii*- 
ol Jl £_J *_i f Ul ja J jSl j y\S iU j 2007 

f U J iSj^l iJJUJI yi- 01S i] iiJUl iJSliJI Jl J^-j 
JjsJl y_Jl jl '/.3,2 r ^ „ATll j '/.4,2 jlJUU, 2007 
.jJi ^.Ujl (p^A-Jl i-J £> Jbw ^ "VI y_JI) JJSUD 
i^SlI iJUl ojSl ^—.j 2008 f U wi**^. Jj '/.I 
74,1 J| fiwfcll Jjbw gSjj '/.3 J| USUII j^iii^l 
- ) .jJL* Ul- ^lj>J)\ ix'UJl y^. - aJ 

^ :UmuJI oUVjll ^jU- Jl ^IjUt-VI Upy uU| 

j>-ia i-^Si oijUt-Ni iJ^L-j ;> >s ol ^i^ji 

.Uj iil—Jl ijjdl j^U* ;k,>JI a»~JI ol/V ^1 
^)l iJUl i.j\l *lyr ^. i->Jl Jl^-Sl J^J 
dLL- ijUl Jp UIm JU J»-j l^j^M *UaVL 

iuiui ji^-Si j o-uji ^yai ^ lc-j loijUt-vi 

.vS^Mi u^Ji ^l/tfjJi J :>jiJi ^>JL 

oLM^JU ^JU ^ijy^JI JjUJI jj* jlj :olSL.>l £llu 
^--j 2007 tjli. 2008 f U J^U /.75 SJ»wJI 
^JJ c-^y ,^1 JjUJl *ip 01 ij i^SjliJl ,j*^l 
jo* j< '/.I ^ Jiu U OjJU 2,2 oilj ^iUII fUl 
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f U j 7.0,6 ijUJli tUlS" U^uJI oLVyij jSX-JI 
JjLjl xlP ^S\l jjJI bUj i\j oJ^lj i2006 

JO* J* 7.3,4 j^jytJI i_J CiLj ^JJ U>jyuJ\ 

4 OUJ-. j lOij^li ^ JSJ 7.2 £. ijliJL t jJU jSl—JI 
^Jjrj ji^Jj j^jjij^j WLo*^ cJlSj 
LjjiJlS Ul .UjbU LiyJ oLNj ^1* >Sl ^ ^yJlj 

tV>* 481392 ^Ul f Ull ^JJ ^ijt. JjUl jo* 

J* JjLJI tliij .-ib^t ^1 uliii ^« l_, JJAJJ 

wjL-V 2008 ^ ojJUy 1,2 ^laiw U»cJI ol/tf 

jbo_j ^ jjaui ju^i ^0 jjuji (pif-.j. 

.7.7 Jjbuu JjUJI jU-I 0 *\j>^,\ £» t^j^l 

^lill Jj^j ^ ijJUl iJUl i»jSll !>o o _^J» itjl 
^ j oljl—ll ^ <it! otS ^1 O*; ^ oxfc 2008 
Ojj-> Jl >»■) jtfjr-Nl US (BIG THREE) 

i.j£»«JI ^ iijjw olS^I «i» c_U» Jij J£J 
jNjj jUU 50 i^i 2008 Jjt by*S <j 

4«jJbu I j'a^ jj fljLft ^J^ij 4."..,nt j <* _jS^Jl 
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JU '<SjJi\ Sjb>l c-Silji S^Jl ULjl illjl i-U^, 
^ .j^ji jUu (25) £lu~ ^ £LJI ^JUI 
2008 JjSl j^tf 24 fJi ijji c-ijl >■! .-Jl*- 

oy-j (0>lj)l i-J^ 1 ^j^ 1 ►•>■ ^r^ 1 oU rr' 

^ oUij: Ji ^j^li £-»Ji ,> £ t;)li aryJi 

^>-\jJ> j iJljJl sil_>J_ f L_i ijXu 2002 fU L-jj 

J j\l djJlS ,y UUil j4-l «xJ U«iLx. j^UI 

^ I^-Usc-. J* wJUl ,y lUJI j*DI 2008 

Hi-,. ^J^ ] lUtiVl SjU ^ J'., i 

s>y &jti ^ l > u » u, *»* Jli >- ^ 

150 j yii, L. vSj-.Sl SJIjJLiJl ojS^JI lii- ■ US' iJlkJI 



1 2008 r U jUu ttj»JU UU&I iUaKI 

^ ^ j JsS\ JjuJI y>j i/6,l ji «juji 
v^^L U jP .Lii-'tfL J*Jl * r >\*~»\ fli -J->- t20O8 J^t 
Jij t f Ul li> j. Jj\l j*i)l iU x. iiJij 605t000 ^ 
iJUl JljjNl j^- J* JJUI ij^-Jl ^i* 

.1 r ou>iJl ^ jU«Jl jlS : ^i^*JI ^liiM 

^ oiiSj iU. ^» itwJi j Ji jis «JUi i-jSli 

0UJ J* J\ JJUt cVU c/L^ 

_„Sl gl j ji oij Jul JJl Leman Brothers jjil^ 

jt/!-Vf < >' <■' '•*■'• 11 ^jUi-l ijj^* 

jj^JI jjJ 1850 f U JmJU Oj^r-tj l>IS OLJl 

^Jkll olji jjLli, olS j ijJUJl ^ Ufc^ 25935 

' jjXjt ^ j o^J { 

^Hil y—Jj l«JU- ^ JJUI .l^iJI 431 j 
ti^JUl Jlj—Vl J* «JL» jliL jjil ji jL-J jpo. 

^1 us i—j^Ji jv-Si ^-1^- Ji ^t> 

jUJ >>b '"90 fl* >U-JI iJl* 

C JI J*==- ^»ljUU 5,6 iJU JjJ 
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oljLl. 3,9 oJX !jl_>- JLpIj i 2007 »U ^ viJWI 
J iJUl i-jSl o-iLt >UJi .2008 f U ^ jUI ^ 
2008 iJ^Li 15 ^jb. ^1 j>- jjSJUl j^paJI 

i o jlij^l >J j^JI a jljl ^j^lt oJ-tj J J^j i_jp 

IjV jj 67,73 Xs. J*l i, jUJL ^ 7.92 

^ j_S jOp wii j; jl Jl iiU>\ t2007 ^LJI j^i; j+J. J 
i^l* <<■».-■. II iJUJI i>l_iSll jJu& 

jjiiji ^ jjLi y J\ ox- jj ji yui oj'yi 

»- l « r iiJL jjL-^ (ill* ^Jbjij Jli) Uj»j J 
obLaal pj^"- JVi-T ii. JaUj j*j /Sl,t» 

j jUa«JI «JI ^ oLUl— oL>J U_> i ija^M V>y>)l J^-JI 

JUj-iL c_ jj J**! J! 2008 j^" J <SjJi\ 

jVji jLU 3,6 jj J^ol i»J oJXj lUlijl <_i^oa 
JJ *-U oJU L* «.,««>■ » 2008 jljj^>- sW' J 
.jV jj jO. 4,1 Uji^i cJtf j^JJl li* j. 

^» j iS^J ijOU) ^1 slJU o-ij : »^p>1 gUa • 
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*Jjl« ,_r-^»l 'j-^ u'^J jjrrfy 

jUL. 13 _>»b ^jJlj ^JJI jjjJl ojl j, gjjiJl 

ijjj f U ji^jOJl ^UJI dlJUl J\Sj 2007 
U j 1 2007 dljij»- ^ **• j*J>Jl »l j-lJ 

ilyJL JjtJl ij* oj 

jji" ioLaal JjLji J) Ji\ XXJ Lj/U^ol 

jllji jLL. 10,4 iljjjjw iNj j_iJ j! £» jiJI 
j-i^. U^; 1 2008 ^UaJ"Vl J»LiJl ^X 
JSJ jVji jUU 4 jkJIjj ^Nbj j^jj jU. 8,3 

^ juyi .yuiji j ^i «ji j oijUs^vi ^Uiji 01 

^LiiJI .1 j,<l|T,.«ll JliJ j ol»UJ)ll <plu« 
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J J>ii~-. sjl^iJI oUlljU JU^M JUJl jv'Ul j| • 
ioj^l lmj jNjj jUU 166 JU, L. j] 7.1,9 i—i, 2008 
J i r -,'i oLoiJl j jJ-Jl w y» JL*-^ I J»-Jl jJUI j 
^1 j*I jt US uLaaNl i»w> J* jjj* J^it jiiu) ijjJl 
j-*- j ol — .3JI ^' olx ii>uJI 

ok ^11 il jJI Jl ci>JI JUL, 7.8 .IL/Syi Jl 
j-S^I i)y«Jl JJ« L. J>\?)\ oLU* Jp JLiJl J-a 
>J*J>\ jjJI ji- L-i jLS^t J JU^JI iUa^J 
si-^lyj iol>- 10 JLLlI jJl 

sib .ttj i2O02 (.U Jt. *l Jil J IjV 15 .24 J) 
j*- J*J «jV 26,55 >J 7.21 J_i IS>1 Jj! 
jLL 50 JAi. ^IJ Jjj- .1^ JJ Ol J* 1982 j>- JL. *) 

t+J\ J^uJ 7.8,9 iJ^^I OLsVl olilk 

^pJU JUjj> US iljV 35,48 Jl Jb-ljll 

JU^ XI oUj^ p^-l o-^-ljlj 7.12 i_j 

j J.UJI otfjj _„s1 ij;u- oUj^i u! . 7.10 «_-^ 
iftj 11 .11^-1 Ji oS\ i.;Si ojI jij t /.i4 

J^J Jp ij»w- ^JJI i)U ^xi bl j< 

./Slji jU. 19 Jl Jrf jO. 32 Ui 
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i J.I y> JftU J* jLa^L JJUl ojSl J-JU JJUo" ^ 
c-UI Oj--Jl f Uii i-tfJl L«i-L- ^5 ,^IIJ jJJl. .^JUl 

^ 7.15,5 ^1 jVj* jLU 1919 5--LJI l^ajlj cJJL. ^i-*- 
.U1UK ijUJ *Ji- j» s >>LJI 2006 f UJ crjUJl :>Jt ol.L^-| (l) 
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O j,-- . » L. iij3 j (.«.«■ -1 l * x * c^KU- 

JjSl oUUl ^U»JI >_-wJl oLU* ill 11 ^A-^ 

XJCf ±yJt <J iijlijl JaUlL jUi UJ j 

i—s^i o^uji ^jj-Ni j^joJi ^ 

f U jliuj 1987 f U jlk. ^ pi ci;* ij u*>-Sll 

:^ J* 44-JU v__i, oly SJ^JI ol/tf j)l ^ 2008 

.JJJUI >J J) ^^Jl iUI 

^ !JU il j\i ^L-Sl li» iji c-.ll vjs* 
y>- OULj Ijjjjk c/yL* ii>li J jj ^ jl»j=! 

^ o ^iJlj olx Ji y» US i-JUJI JJUl jj 
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ui Jl i£f>> _>» US icJLcil L (jUj—j iJUl j-UiiJI 
JUS^li i^U;?! fUull UJ, J*j ciiUaa'Vl oUUmJI 

j Liusa j* u>ji j 

l U>-&1 ^V'- jjj jiy^ J* (JUjJtJj 1 L|jl*J I *Jl*2l 

olSyJl iU- J iSkli'HI J) i.jlUS^Vl JUS ^>_j 

tiJUl ii-Ull i^U- J* ijiliJl > i >v»Nl olS^I 

.juyi juUi) auji ois yJi 

J .yliiJI Jl tiJlUl J fcLJI ^ajJj 

^LJI J iJUU, i^JlyJl ijJLiJI 

4 ^li>l J yd jl V i^Ul; lOtfjiBj i^lS^I 

oLij_^J>lj oljl—M UU, oVl~ J ci^UaJI olS^I 
f U ^ ^iJUl G Jil jj/^y JbJ^JIj 
II* j i ioUJI • yiJI J jSL-vJt oUi Aj" ' 2008 

SjJiJI J ^liiJIj liJlkJI ^ Jj>JI Jl VI J 

• Q.<V ^^Ji 

JU-Jli tiJUJ Jl JS J UUll ^» US j 

jl J-Ulli ioj^l c,UJ ^1 ►v-ll Oj^i 
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ij£jli«JI jjl J»l_il £*» jjli jji «Lj JJuj jijjjS/l 

jiy& Ojj— Jjj ,y jlj JUi 

y> 7.5,4, ^ 7.6,8 3 ^jy&\ ji ^ 7.7, 1 pJll f UI 

7.6j ,y 75,1 j J= J> ^ 7.3,8 j XjO. ^ 7.7,5 j OxJ 

.jjb-lj jjjj ^ ^ijJi ji ili*-** g pJUl 

iSjjl ol jtVS—l l^i J*-jJ V J Ji j J>- f Ul ^^Jl it* J 

V tS>-l jljJi fUI j^>JI J»^Jk J>' «_J j^Jl 
Xjjjlj J-.S/I l+w oljL^Ml J* kfci 

^1 i>^] Lf. VuU JjSj-'Vl i>l*Jl i*Ui)l jUil 01S 

j_*ui jjaiJi i.ui j^ji yu oUjS^- c^j 

Ji« i(«J i x ! JI vJI^JJI) j^-l *»jy«Jl iil-ci^l oUL_JI 
V JL»- J'JU- ^ i^^Jl vJU-l^l jSl^JL l^liUal i^j 

cr aJL£ j oUaiJI j ol jliJI j ( Jl_Ji jljj jjj^; : --li 
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oUL-JI .ill; i>~j oJtf . f U JSLli jUaVl ^ yjoJI jjj 

£U>1 ^ oL-LJl JJJd i_SjJI ^ ^rtrJl ja^l oJlS 
ijUa^lj yUl i.>iJI ^ i-.Ul Jj4JI «_JU iUal 
Lfijij loUjlj oUii ^Ij J£w Ij-i/u ^IkJLj iv-JUl 
^ioljL^I 4 1998 _ 1997 ^ L*, t kill; 
Jlj-Sl j» U^j iJijljJI., L-jj J) iL-T J^t 

ijUiJI j _^ JUI ,y J«i jL^SI JjjJI .ill; oLej^jj 
»j ni^SJl iJUJpi JjoJI ^ .^Ij iJ^Vl jlji-l 
i-^l i-»L> Jb » VJUI J^-Jl ^ .-,IUH LjJp ali> 

Jfe Ujj-ai tilSb U o\*s* Cj\J>\ji*i\ .i* 
^ o- r 1998 _ 1997,ji blj U£»j i^UI JUJ J\ j^Jl 
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^1 x^lJlj jiX\j £yJ\ fi-jj ft- j i-jSlI jllTj 

i^jJl L»j IS] lijUil ojJl>~. il^-i C— — I 

J Ia U jjt jlS j 4 J Jib ^jSy 
ji :^Jl Jl* ojSll jS3 l(j? JUJI ^JU-ljJI jS>Jl jSI^ ^ 
.IjlUJ j, jb-l y^, J j • «_* JLJ ^ QUI ^ii ojlvl 

^ ^UjjJI jL^I ^j^y oilijlj iiiiUI jlj—Sl 
j^fill J l*-J '/.50 ,S1 o-iii v-JI ^Ifi^i i^jj; 
jL)U 80 ^ U pJj ,2008 f U ,y JjSl JJ^' 

vUl Jj JI Jl iJUl oliiJcM al «JUI ^h- OU-j^. i— > 
L, ji jj jO. 200 jjUw U; 1 2009 J^U 

i.t.i ^Ij c^JWI (JUJI Jjj ol^UJ „s\i ^u&iii 
^>Jb<j L. blj oij ij^ll «JU_I jJ! J jjJI Jl J* I+Xm 
^ «^ g^, U <JtJI J_- > yS^SlI J% . 11 

ij-^Ui Ji> i^Jldi ,JUi »i> ji* oil 
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I f UJI i\ J ijlJUJl jl J-Jlj SlUl jLul ^» tj J— • j-* 

j ^UiJI jM ^UJI ^Ul j/JJ ! j^UJl jL'Vl -lJ j 
jfl .^Ul ^JLUJ e ^JI ^lii^l ^—j .gLJI JUL" >J 

jLS O/L. JjSl xi_JU .JJUJl Jl^Jtfl 

.^Ul ,JU1 JUL ^ ji-Jl JLU ^ 

(^1 jjSL- UiJI jjicSl >UiJlj iilkJl :UU 
JtUI J.UU 4jU- \l j ^lii^l y. iUjSlI J-i 

jL«JI JjSL- JJUJI UjVJ «*WN o^lj^UJI OS 

k 7.50 j /.20O- C j\jS UijJb UljSjlj ,~Jlj 

.jr-^Ull J* J*±> j^t ,y «J Uj ll^ljOU jL^I 
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ol u,j iijui ijui ioNi sjt i*t ^ pjui 
oli^UJi pj>>*- ^ xc*\ i-yJi JjjJi (jju Ob 

jiVl Olfi i^-jUJl (JUJlj v^J' Jj^ 1 Or! VU\ vU**"*" 

ij^s ijb- Su Jjjoi yui *»jVJ jjuji 

pkJI «J> «r*j-% VJJJ^ 1 *I>J> ^^-J' 

4j.»ja_Jlj <^Uu i^jyJl {Jr^' J J* «JUI 

os: Ji oyJi j>Ji p-x »i u* t >j 

: (,) ^»J «i.jNU Uyb JJL. ii_>- 

>_^J| /ijli iu;>i /^t-U. uiiU J_; :>;! oUy*Ji ^ Jo-" (0 
.2009 / ! yUll /5J/-*J"j UUI oljUi-Vlj oUjJlI yoJI 
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j,l*JI ,_ r JU > . JjJ J^iJj ^i^l ^Ulj ^jLaJI/l 

■Ob j_JI Ijjj i .AiV.ll 
Sj_S i_J J 5 -"* W 11 J jl -» J/ 1 " **■ J***** 1 v-J'j 

^U-j ^UvJI ^ jJifll J-^U-I ^JtJbj JjjJI JUL; oLtuu 
Jit ^ JJLB J! ji\ ^JJI yNl nijrf-Sl gjUJl vrlil 
Jl^- ^ ■- .kiJI jU-1 jl J^i >olUl Jt. ^UJl 

IjVjJ 40 Jil Jl 2008 3^" J IjMji 147 

JjL.aaNl ^»Jl i.jliJl olijljjl 

^ jllji jLL 400 j. JS\ ../j-Ml ^ i-U-j ^>JI 
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giiJl JjaJ ^lUl A.UJI ol Ljjd v-l; j. 

jj OjXj; 2,4 Jl_pv ^jUJl oyJI oljLi-MI jXSj 
y. U5j iJjU-Jl iJUl — .>Jl ^ oljUi-l I4] 

.i^l CljU^Vl villi J 2^**^' (Jj*^ 

icji >S i«*Jl JJc cJU UK j jLt-Vl p. ^1 i«*Jl 

( _ r Ji 4JUJI ol— -j-Jlj Jlj^bU «— JIjj 

jXJI j 1^.11 (1) 
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oL»j^JI S^i*- i. II iJUJI l+UiU»> JL«J ot 

»b1 ^j^-. ^-S-J U-'jJS iJUl Jl^-Sll i^c-j i4-JU)l 

l U>- ; 0 I4J iy>— !l Ol jjcll jSJ 41-j.i 1. II 

p^»Ujlj lOw^ ijLiJI ^LU tjj> j ^jLflJI 

J) l^K oyJl cijUJI .UJ jji lt jjLaJl JU~ U 

JjJ (jl L» J-^-J JUJI Jl Ifx V"l— £Jfl jJl 

.^Sll Jjll iUlS : 1*1 ojfl ^1 i^yJI gJLUI 
vj jUuJlj ol jliJl ijfrllaS ,_J* O _Ja_» «_.U j5Lj^ Ju j 

^j^i*; Jj»- jiill jl^i—l £• viUij lJI^-S/1 1 llSn 

JjjUJI ^ j&\ oa i.jVJ jrl=S, .UkJI ^ JjJl 
Ul i^^JI *JUI jl^-Vl ^ UOVI i-^-Sl Jj_,U£-VI 

ij> ^.jj _jj 1 1^1 u L_M jt ilL* ojSii <i>-ijJ 

.S-yJI JUI Jlj— N Vj\S , . ■ i i.jVl j-jl £. .-j^JI 
a,W-„,.1l ^IjNl ijii Jij ,U~ ^Ul jUaVI toil 
.jJUJI jrjl*- iLail 0>-jj 

tou^iJIj jjt^JI V^UJI ojNl 

jJu" ►")!>» <__UT v-^-jj 'gjUJI J»-jJl 
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>J i^* ^ jj >, jl *is ^ >~Ji jl JUV J^Ji 

r LNl .i* li-Jb- /U> I4. I yLi ^Jl oljU-^l j oljliJl 
iUJUl iJUl ojVl ^1 irtJUJI J jJJl y JbJbJI ^ 
•Ji* JUu <bL-Sll y*3y ^J^Jl J-jLlJl J>-b O jfii 
cO» ^IS^il ijiS J jp- jjil j*JI ^ jJS J Jl : ^ Ujl i i.j\ll 

J*, tl _JUl ^LL-jl j ( .^„A:li j iiJI _,UJ £li,l i>*~ ! ^Vl 

TjjUl ^ <JU oils 

ijjui iJUi ji^-Vi «j ojjt ^ js^ c^i- 

J ^3 j.* - .11 jjJ oli jil y ^a* y» 1. . I j 

J-^ll J~i y^Ulu 'JJi J^i; ojSl .0* jlii r >" 
JSLi, jlLjl ji>" UJ>> i»JUJl iJUl Jl^-Vl 0UU0 
olS jJIS > JSLl, jl ijUJl ^ijUJlS j^U 

gJiJl JjjJ iJUl Jlj-Sl Js. iJUl ojNl oUIX U 
U-Lil ySl iJL. t»l_, .T ,:U-.T j^uj V!"- 1 ^ 1 J J^ 1 jl» 

iJUl U>Sl ji ot oJ>Jl ,y j J>olJ ^,-U^I jJL^JI JSLU l«j 
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OyJI JjjJIj ^yJI ^liJlJjJ >tj jiU. iftti iJL> jl 

oL- >JI jib ijj^l .UjNl; ^!UJI ^iUaVl oli 

jl 0lX_JI JJi )mZyi\ CDO JS^JI .jjJLjl oUjJI 0 ji* 

;jbl ^ ipjUl j!l_iJl j» ^UJIj .CDS Oji^l *JjU jjip 

jl lit- J^l 041 - j! ^jUJl jjA^I olx_J i^UJI 

^jJI GIB ^joJl j^Ull :U* kUJi .lye jiyl^Jl jKJl 
jJI cjIx- ^ *A jUi-l j< jVji 0_>JU 750 ^jli U j— ^ 

ojjU; jA\ ABC i-i^-*^ 1 Vj" 11 5 — '^*j*-Jl 

. j"y jj jjA. 500 L» j5L_^- 

jjU-Jlj !}>J! iUjI jSUj .jM-iJ o/VU^-l 
t;jl>wjl oLVjJl ^< Lo j_a>- li-JUIl ^jjLoJl 
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oljUt-l J* I 3> L~i Ijlf jl (>- l, ,-)! v_i^aJl ,yi J*t« 

Jl. ^jUi-l kilij ^^il jl J* U liJUl l^l^i jUi-V 
J.U3 J\ VfJiJI 4>JI J lyl V jji^ oLJ 

^bil Jut. j_»JblJl j-i^aJl ,J jJI cijUi-^l 
JjiLrf £. ojUl-l oLiLilL i;»vUJl 4>Jl iUjI 0l» 
01 il tiJyJI *i|J jSLji 4^ £=_. vSj-Sl jUi-Ml 

UxSi i^UJ' *W <>~ j' u^l* 

«J jjli CjUI yrl iliul jjl; <<I J;L» cij J i5jl»^JI ^-i 
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lSJ^^JI JUI ^ oL, vtJLi- jLal 

C jiiJi jy^J jpi ^ 5>i>Ji ij-Ji ^ijJ !>; A 
yiijUi j^ji jLL so jjji fl» «;!» 4.iJ _,jJi ^ ajj>Ji ^!Lu)(i 

li* ^ l^-S Ijji ^aji J*UI j^i ^j>-\ v-U 

J ^Ibl x* J JUi UoUJjJI) U*. jit L. JLkJI 

Cc"?- 11 Vr"i W jl» Le- 11 ^r-r-i S 11 - 5 — '> jW 

l t .U..I ^Ul £j>jl\ OjSi ^ >Ml 5-JUl ol — ,>Jl j 

j»- SJUI el— >JI >iU: jLfl J| iii>. i^-U. ij^A jjbjJl 

. i^JUJl Jl^-Ml ^ iO^I J0»- ioUj J) Oil ^Jl J*l yJl 

^1 cJU~ JJ J^- cJIS 2008 JjSl j>lS yij 
J C L«i . U-i 1 7.67,87 J JU«j • _r«^» Jit 1 ,j>liiJI 
^ ki>»b>-j » 7.58,72 Jjl*»j ^Unil ij^^JI iJUl jljjSl 
•jloi. j^LiiJI Jo** «JUI JljjbU >» Jj- i:^Jl 
Jj- cJlS JLii 5jl_>- «;»JUJl i 1 *-^ Ji' l*' 1 7.40,55 
£*y y» LSj 7.29,77 J.W oJU^ ^1 

.2008/12/28 y ii II ijUSVI iL~- o» •« (l) 
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200S f U j iu^JI Jlj-Sll ^ly j^Li^l i_J 



4 ^ /si ij-.S'ij v,^ 1 !jL*ji ^ jjUo 

.j5l — >Jl ejjfc '.p 1 - g" g j^'j 
iila^jl ijo; — J\ oljU^H *^L_jSo- /SI ^3 jJJu j 

^ Ijl>JI j i <_^'l«JI /•! "ill oxj j—SCIl ^ i>wJ 

jv'di J! 7.42 j v-; ojij i; j ^-Sfi j^jJi jjUl. 

^-r» ^ J »^' £• ijliJL '2007 ,U jUJl 
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7.6 ij_^JIj 7.3 jxcs V JU»-)ll juji g&Jl Jl ^jJI 

^3 oi» lie, y.i3 juj 723 j..j>^\j y.io oj^iij 

jjju U ijVji jLU 50 Jlj»- ojljjl Ji jjSi- 

iJudl tj I /I. II ijjj^-JI JjOll J> ^ lOJj\l Ul 

I4JI £*bjjl JiJJj i.kiJl ^Li^JL Luj jj'1=- ilJUij 

ijjJi i-LJi JL« J Ij^j U.^- jSSi JjoJl ^ 
4,w; Jil .-ili jrli>l j> jS j-Jl ^ ^Ltjl jS j 

o")U«JJ ;_JL V«» ^ ^-iJL, .I»U,I 

.jjjJlS i_iLJl ^ >-Vl Jl 

vojVl J^JI ol>. ^ o**?t JJ^I J iUaVI ijlij J* 

•WMj irfj* WJ 2?JjJIj 

jlj-Jl J SUi WljJ J+-i -l" Jj-oJl lUtJ^I Ul 

jL_S3U j ajJUa* iljj j_<K jjS 7.1 i_J J-Ui M ^ jU«Jl 

J*> 'Ifjjj' J ^LaiVl J.UJI J er-I^JI o-i ^^Jl 
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•C jUJI >> U ' J1 0 V *3j' ^ 
j jS LJUI j^ 1 ,>■ W»» 1*1 
'ir^j J»-' > j 1 ■<■•'' v-l^l ,J* JudU : >u. jjl jjJl LIS 

<flj oi^ll «.i_-L-S/l jJUaJI IJL» Jmj *ll lw 

UuJl JjjJI >-«:^ Xu li-kiJl j-p J>lII ^ U jjb 

JjUJI Ji^Sj ii.jS/1 .1. .! UJU l y..r- l » jl -r* 1 ^ ^ 

0U-5JI l«JI^I jUi-l .l>(- SJUI SjL-iJJ Vh>^- .1 
dj^iji 2,2 JI>>o t*l i.jSll .1 j^liJI J>i; 

juJ o^JI « i ->Utj'VI iJb-jJl l _ r UJ f UI ^Sl ^ .2 
SUJI ii5« ^"^j 2008 ^tll jijJJ 29 JL>>- 
oj^l ^jJI jUi*J Uij-Jl ijl_iJl jL .o-^ 1 
.^j-.! j"V jj 2,5 ^ jlJ i-J^I sILJI 

,y OjSi ^Jlj ^UJI JjjJ ouLJI ioLJI Jijt^Jl 0) .3 
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jVji jLL 400 vjjli I* ^ULa»-)llj ^I^OiJI jiu 
Jjt jiji; 13 SjjLall c: — •j'j^' 4i»^» i- ,.. ■» « ; 

j>U«. U»^JI ijiyJl oljU>l iljj dULJj i2008 
370 ii^«-JI j 4 j*i ji AL. 968 .jOi ji-u ,JUI j ^jL- 
Jiili-. -ji^l j jU*j >ilj JjLJU 264 c^jfllj JjUL. 

^1 il>Jlj oL— >JI ^ J oljUi-Ml 

OJi J* JlU5j "^ilf i*} 4 *) 
(JLar-Nl jjX-^j jUii-^U y\ jSj* lijJi^ — • 

iJJlkjJl OLjjjl cV4 7.16 jUi-"5U ^11 *t »> 

oUliO^ j* 7.2 ii—Jy 11 j< 7.3 liiS^SM 

JU-^I JjJ^. Ul y '/3 ivJlkyi 

L,^i 7.23,8) *i^*L_ v, — I oJlii 

J^ih j. 7.7,2 k->j> ijr* j> 7.6 ti^-j^l 

.^Sl Ji^ %4,8 coUS/l ^JUj-. 

.«b ^Ji ^Sli ^ .ji-iJi 



^UiJ ^-w iiyJ 1 Jj-^ 1 ,/ V- 1 i^Ualll 
i^Jl Jj-j, _,«-. ^UiJ jt t'/3 Jl "/.5 ^ JuJI j~ 
iWiJI JLp, 2009 f U gJUJl J>> oU_^. J* 
,joS/l .uJl O^Si jl giji J* ^1 JjjJI ..i^ iyiJI 
^WjgOj-j-jl^. 

Ijjb Ojlb ^Jl UmJI olS^JIj iJiJl iilSjiJl oO^S" 

.iJUX»Jl £jU-JI uUlSj 
iJUlj .LUJ t>~ JjjJI .JU jL»V; i!>-JI iJUl 

iJUl ^Jj k-JU .jLuj 2008/11/2 j^jli ^JLUij-Jl 
^LwiJl 1 2008/10/28 l^ii-. ^JUI ^IkjJl 

LiUalj L-W- WW-'j'j ^j-J' Jj^ 1 1$-^ s^-W 
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Cw^t^ 1 ^Ji—Jl JUJ| J-»J o^" ^rf^ 1 

i_JUI ijWJI J>Ui .Ju jrjJ j >__- l y *t Jit 

Uo^jui ii_»Ull olij^_Jl ^ ( . -i..,A:H ^"VJLo* J-Liljl .1 

..Ul 

oiL-J! l+JLdli^oj c a-»»l l _ f JI Jj-xll »JL» ^^dAj SjL^- .2 
■^jj* J jfj^ 1 J J^J' J* 1 * V-* J 1 * 31 

jjb Lu, I jJla. ill .7 V Jjjdl .i* 01 j U_. V i ►liiJI j 
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f J* cJ ^UJI jiljJI cdJiJ ol Jv7 JI ^ Jj.uJl lyU 

jj »u jjL out ji yui o^ss, V| ; JrM i\ .u-jt 

J* i.Ul j 7.95 J 1 : J 1 *-' • 

o-li ^Jl Sj-fll f*JLj liJutil obl^l 

■ • - - - jj- 2008 f lp ijl j. J UlyJI JJUl !jl jj Ifc 
4 0^1 jJI J^jiJ IjN 57 JiU JuJl J-j, 0l 

^ ^ dJi Jil J| oi J-iJi oT VI 
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^ISlI OjM J JcAj\ J-^JJ \jH 3 > 40 J\ J^j 

JL*1 ^Jl iJUJl ijl_»Jl ^ L. Ijlt >±j ,£.UI ySl i2009 
jl ■ ■ jU.t 0 i\i>^,\ £. i jA ja J^i X qh^ ^ H 

. JUl vJU; UK l_Us t jl^l 

^y^l ijjjl oLjljJI jLi U^-i iJlyJl ijl^Jlj 
Olj j 4 l^aJj^w |»5o^l)l » t^tK ( _^Lp ^jbw 

(olj*l_JI ljj>S\ ivlljjll) Ji. ^ U. (UUiJl 

jlyjl JjA^. J) 7100 J>-S: luJI ^Wjjj 

•a* j 4 cjj£JI i-<j^ oLojja^ 7.5 U> ^ki* *j DFI 
'/.60 : «...<!. v 1 * j'^J' J • • u- 
iLJl ojSUII oWji-l Lkid 7J0j LUJI oliiJl ilud 
^JlyJl jbfjJl, Ji^J JJU J^i iJUJl f> Bj c (0 VP!-Nl 

Jbil (»i ij i^-J iJL* j* jbi J) (DFI) JlyJI 

J^xij S/Jj ^1 ^» jtjj ob_p-jJI 
J| (DFI ^ <JUI Jjljj v 1 ^ 1 V 1 -" <>■ 

ijX /ylj-tl aUi^l J* ujVl oUU/jJLp ju~ ^U. j.1 (1) 

.2001 />I.U. /jo^'j y «— 
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(DFI) Jl jjJ oU»U>-Vl j* ji\ 

•Ik c..<1 y _ iJU-ljjl oUaJI ijLid _ UJlJI tj^ij . . 

^ USI jiJI oltLi^VI jt i) 4 >; ai jVl /i\ J3 j 

. jj jLL 79 jjj^ j>i jl jyiJl ^ jlS ^1 2009 (Ul 
JJUI i-L_ll J* j-JUJI J»iJI oljljj ^UiJ J3 j 
Oli «JUJI Jj 4oltL^Vl ^lL" floii-l Jl jlyJI J 

*| ^ji US' Ji>»JI fU>~ fLiJl gjf-; j) Jl yJl t5jS ^Jl i±UI 
J* ijJLlll iJJ-UflJI Ilk JLU. UX*J lijljjl JjX«» jVl 

.J J-)l Ol jjt) liij UuJ ^jUM^i JjX^ll j^iS-i Jii Ol yjl 

iii^Ji ^, JJ; J| j1 f >iJl ^ : JUI jljJ • 
iU> ^ Nl ojNl .0* jlL- ,J 5JUI JljjVU JlyJl 
J_,_Jl »j> Jsib JSJI J jljdl pjw- vr-; W 

i j ^_ji i^-l j i-ju-Sii jij. - . i i jjp ojj i Si 
JlyJI j^- ^ oi^-Ji jj* jl «ui /u»l W 

i|JUJl Jjl J i^jj; il iJjU. SUi J-j iJUl jljjVJ 

j,Ul >i^JI (1) 
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£>u **%>-\i 5J^*1 V" J >?"J f-^J J* - - 1 " tr«l**"'j 

^ili J'j-^ij Wj^j «l^> 

|JL» JJoj iUjl«J Ojt*' ,^Jl i-JUl ,y> ljL~ ^1 

A*»-\y J\ t£*$~- ,j*yito iijJb** jljJJI oL^Lacil 

cj!jU^»VI » ««.<» jl : v^b ■ ' ijjLail V*iJ tSJ-^J" 

.y-liJI glkSM J! L. .v-JI vJl 

jLi-."ill . am ._ i i,*. oVU** ,y Jj>-jJ1 

Jj^iJI ^ jy»aJI ^ilyJI aUaNI 

^ yJI aUci^l ^ spUJl ^.IjUi-Vl jits jl £ >Jj 
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J >Ul Jl v-jS^ 1 ^IjUi-Vl j-iLiiJI :jJU- 

jj-l»~- ^OjSlU jlLt J£i, o y "t ,^1 JjJI J. Uj^-j 

Jl^-I J «2Jl .b JJup <i' jM* 1 J* .rM' jl-i-l/l Jl 
a* ^J 6 -*- '^Vj • • jr-"*! tr^ £!=*■=- liJjj'j 

jJUi iuljj 4 J jjJI «Jl» j* \JoAj Jl _,*JI j^& 
Jl jj £. JU*Nl gllu) i.U-,.11 ^ ydl iUl JL5c-lj oj>JI 
lei •!* Jii_i jl <~*u . . i_-L !l i_i**3/l tiiljjjdl 

JlyJI jLaJI .Jp* jl : Jl^l jUUI -».r* • 
oU.L>1ll >lj! _j» JjMl 4^-UU ijjA. «uJ 
^LiiJI ^» jUlj 4jlyJI ^jSpJl wllJI jaJ J-i-Sll 

4>-i_y o ^paJi <^i_« jl ji oL^j 4 |,»i.^mH • 

^JuJlj JjUill jI^JI jl»J ^Ujl l«— < v-jU oljJo 

<3JL»» ^^SC^jV J J>— • fi*Jt> Jl ifi)l I* Ljl* tS 
U-Jj ^ > 4/M ! JM ^ 0r-=i VI 

J| ojI i-JUl «JUl i-jSl jl 4^1^01 JjLJI 

^jjl Uil j^l, JlyJI fjh jLJI jl— I j^LliJl 

4 Jl yJI iUaVl J»-li pJwfell o'tf.u. ^UiJ Jl ^i>. 
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■J' W jW^ 1 "-»./«» 
UwJI ^ JljJl Ju^j Vji 11 ^* Jr-'J 11 

ILjJI ^ il jjJl I <q j ^UiJ ,_,)) lIUj ^jJj Judl 
^Uixil Jbu JlyJl U. ..AIL IJlaj i« «.,n1l 

167 j* .jL»J ^liiJV ip^i 7.72 i_j -l" 1 " ^'jil 
.2008 J jt JjilS ^ IjMji 40 Jl 2008 j^' ^ IjVjj 

j* 1 fyrj oLtjj :^JjUaJI glki 
Ul^ll ^jjLaJI ^ pJUl ,,.i.n.; ^1 vJUl 

v^LtJl li» ^ ^IjjJl ^JUI f lkJL uU; ^11 iJUl 

Olj >U*JI JJUy «*> jlX cJlj U j\ yJI ^^Jl 
J_j — 11 c/lyLi< iXu JjjL^ «JU JIjj^ pi l»jl«rr,.l 
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Jii" tlfj j J^y, d\ O/* JS J* j-i 

^ vlUI *iljjt j#j t OlSU>l j-ii OUsMI >U~ 

jgl*-J Utij i iiJLi ( j^tJl) J^ivj »JL>- jl j_jt 

OjjaLci^l jlk U IJUj liU-i/fl pjt J ilxJI 
Luijll ijlj>l oii villi Jl «U1 i(jUsVl- >li~ ;>!) 

il.-^JI >U~Jl iLUJ v 15 oU^i^Jlj ^LkL^VIj 

J_^Si Jl^-i ^ (7.15) Jl C/.8) ^ CJ i^ i_j iji^Ji 

OjUJIj ijS>JI il>JI j- 3*«Jl pis, ijjUJl ,>* 
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«y=J1 Jfii\ 2 Jjly 1 JjU ^yttl ,JUI Jit 
OU.L—JL. ^j-ajl OyJl J ,. i lOpljiJI •JLf> 

: ^> oL»L— Jl e-U j . «j_ r ajl 
.OLsVl >U- ijbH-L- • 

,>• j£ j «j*J >J*j3 O^JL. (700) UJUlj suyi 

l$JL«£ Ljjj il^L_.j i.jSll j_)-i>- gJU; V j,,<i„<iV.II 

jjl oljalj ij^ajl oljb- ji\ J\«p J*l y jijSrij ptyb 
Jl SijjJl liijSlI «JL» ,jP ^jj—JI i-«U~.j 'LfJ* 
_J?l» • t JLSLaJl j iJ j— Jl Sjbl) J y ili;.<i.» ci^i oLL< 

Jui ^j*ji ^ vt»j i (jui jJ, iiis jjbj i jUi'yi 

SI (UU: ii> JjL Jl _„_)! J^, jSJj .(2) Jjl, i(l) JjL 
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Jl Jjf cJU ^Jlj liiUl ^LljJI JS ojjUJ i.jVl jt 
JLi» ijjj-i; cot Ljl* i2008 fie il^ ^^-ijL; oJi* ^Ij 

J! ^ piui ^ c ^)ii ^ w> 

..UjVI IJl* 

JUl ^-Ij iUSj .OUsVl >U«j tXUJlj Sjbl; 

.Jjrtjyi JJLetfJI ol_-L.t 

pX^iJl j^J ^1 kill; i^liy ^^-Jl 

^ iUto-Vlj >U»JI JLt ±J> jJ: .l^j 

oLUJI till; Ji. Vr'^ oU.Li.VI 
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^JLt £. J*U= ot ^.L-, .7 y?JI ijLcJIj i-JUl oL-L_JI 
^ jUiVl ^* ^» : j]»U*JI j;S y_> oUiJl JJ*j 

^kjJ ij y» wJ^lkJlj li^UJI oUjJI 
oVU ^» *LU; liaUl olj^JI ihU 

. JUlj ^^.Ji 
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.ij ^»Jl JU*?j J_jJ *A jlji 

^L-l ,^1* : j^-Sl ilLlj ^ ^2 >- j—. JjJiiJl -3 — >V_ — 11 JLc; 
JU^JI Ji> j» jDi, ^Ul j^_JI ^ ^Jldl 

.5JUI jlS^I 

J^>bU jjJi^ ^ Ojl»wJl jjUuJl 
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•H oS^I -,53 y>j j^Ij JU ^ jL- > ^ 
olJtJij «_;UJl UUi i^Ls-VI jjUJl 

iU-Vlj aiiUJI oLf-ljj OUsVl J^>1 ^ UjJLa yJI 

. ^JUl f UUI o*l > f I ^1 f op i-jl 1^1 g\ ji\ j ?i1IL-^)l y 

ttlLiJI JJU1 i-jUJJ Jiply i»l i-L_Jt jxUI 

. (governance) i»J _j»Jl y «_U jlU U I Ju»j JU;)fl J»_^ j 

^jjJl JtJlj ^jjiJl oiJl JjJU* JL. iJjjdl «JUl ol—>JI 
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I* Jb J iO^I JUII J* Sj-S i;»*t J>J c w l 

tJUJ^I ^jLaSVl r lliJl Jl Jj»Jl ^ fJ Jl JUII .J^ 

juJI jaJI J* X — ,>JI i^i" ol>y. J-U US i.li^l 
USyJI J) o-UJI O Jij liJjJ—Jlj J j Jl JjJLmj 

^}\ JJUI oUjSlj iiLaJNl oljL^I ^U*l J .1 

J l—jjj ""rs^" W-^ Jj* (>* 

•J+J U klUiSj i ( j i _ r ljJI Jy>)l ,j> oLwJI Ji* 
f U J5U iJU oljL^l ,y ^^Vl iLaaVI 

.2002 

,JiJI Jl J^Jl Jl JUII ^ ^ .Urt .2 
J* ij-S i*-jJu U>» JUiu ^1 iJUJjl iiL.a'VI 

' ! » ( if- 5 ^ L » JI J! ii J ^ J j^-J 1 ^ -3 

oli^d! JL* iliJI oUl Jl ^ill 

.iJU oUj! J otS^I y tjij Jb iJijiJuJI 
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Jj j, <j\j, >^uil jl#(JI USjjJIj 

*L»»- lijip- iL»»-j >>jj UUJl JjIa^IIj !■»»■ 

ioI^UJI jily loliUl) ^» i_.L-Sl U^Uj lijilijJ! 
oUUSCJI tSy—^i j^j*^' liJjill < -; .l»» J I ^UJI J-Uj 

4 lij fit J^cj fj» ojl ^ ^.USL ojSlU lijUi-VI 

jui ,JU Ji r ihJi jiUi ^ jSt j»Jij . r ik ojl o-Jj 
c/j^'j ,/JjjS") i -j S -^ JI ^ i -» LfcJI ou ,> ^ us- 

^jilill : Hr* "■>>*{ |»4-' j'-M p 1 ^L> i*"!"* 

x» vLi>- *»J ojJj oJlS l^jl ^1 i,^u>Jl ^jLaaVlj 

L. 131 itLJl JljjSl tow. ^ jjtJl ^ik jl j^-iiJI ^.T ,.H 
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<i ijUJI <*&~ f+Jj J*j ji^-J1 jLS" J0 uJ jl 
.dJi ^ jjtU ^ill y^_. o>U 

y, oil; uit utiiit o^'y J* -"j^ 11 r* ^ 
jjji viui i^J, tj^i iJ>iJi *jui oi — .>ji 

j iiiJdl ol< ^UJl jil y iSLLLi\ j i^ljaJl Jill J>kl>» j 

oIjjUJIj objI^Jlj cAJ^Ij oULJL) j^I^JI j^tJlj 
JSUjJlj f !A*>l j!L.j J*rf. i,b>lj J-jSiJI ^Li^-Jlj 

*ub)/l JU*Vl oL^twi Si i ^-iJ»l j^l'j 

cJl$ ^Jl iJUIj ii^l olMiJl *«_], ^ 0^U>l 

O^Si jl Juu\ ^ i.j'VI «o» jl y> JJLxJI l-i* ^ jl£«yi 

j-laJI c_Jl ^ ^^.j ^UJ y"l f IkJl jl J* J3I-JI 
f ltJI IJLjJ UJl i/jJI JjUDj oU^Jl I4J) Ut ^Jl 
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Ui- .^jL-j oliJI i-itf! f lkJl ^ UU 

,4^P ilj* jjlj; 

ijlifr ijUi-l iil*- iJU ojl ^ ^» **}Sl Ljl 

^Jl ^Ulj ^U-I^JI f UDI ^ ^1 
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♦ 

^jsjA *u^i ...ajui i.jifi 



^ ^JUI ^1 jSlfll iL»- ijjJU ^^Ji-Jl JjJJIj oL_,>l^.>l 
.(o>Jl r ' iotji^Ul t^LUI iUJI) J^lj, ic^^v 

) j_;LiJij ^ yS\j I jj^j i ^j-XUlj i y.» i,«,lt 

<l) y» l-'Let t^l_jU "ilj t ££ji^l 4>l^ <!>.; k\j ^J* liU 

S/L-i yiiJI jiiJI Ujj*, ,^1 Jil; ^» a»wJl olVjJli 
.(L> iiUIl f yJ Jiji v 1jlJI .UJIj iL^- jllU^lllj 
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j^'U. <:j>,Jlj LaJI J\ iiU>\ l( J^- (+£J_, iS^Vl 

•jjljj iijli JS ^ J^JS oi»-U oUU^Jl; j»>s jj 

ilUi .1 j»- l^^- yjl ^LaJl je >JI ^ii; JL» jt L» 

Jji- UJ) V/ Jl ^ jUiVl ol ^yij 

r cfj y>Ji ai^ my 

o1 ISjJ ^k, T k^>U;Sl jljj^-l j*uj . .oNl :Jji 

^£ jlj * j»=rLa» (jAtj 1+aJW ^Jl 

U* jJ^. ^ wlj v^JJI UijO»- J^-la 

^ iJUy JUI fjd »v>" Cr* ./^-Mlj ilj-iJl 0* 

-Uj "j-iSli >^Jli <syb cs* j-**- t/-"-'- W 
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•Ju j^JUl |JUl >Uj l+i'U IfUM jl ^Jl 

^.j.jZifi 01 (JUI J V* V* fi-s 

.<J j3 _JI jik. ^ Jj'Mu t ;«Sll 

j, \Jjy. iJ>Jl :1m ^.l-il JJi 01* -li 1994 f U >Jl 
1^^* ot jA& oyJI J* ijik—ll pf) ^Ul Uj iytlt 

■■I- 1j Uj l+^l^ ,y ISjLlJI ^ Jlj |JUII oW^rf 

i^i asi^i djji ^ t jy* ^iii ^Sii ^.^Ji 

ail ,^1 i-Ui'Vl <iU»- ol— j ^y. jJbJ £Jjf 
JjSlI U-dl ^Sl J ,J tJ > JT J-I^JJI *-iU* JU. .jy 
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Jljt*0 jL^*I jlS <i_»- jjl 

^Wlj ^a^iJI oL^^U v»-jUJI i-LJl .IjJ Jit oU^j 
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J.IS \SjJi ^Jus jl Jl iy>aJI jU f UI ^^Ij J.IS3I 

JjSi ois) 

.(^lijji jo^i Liu ^ui jis u_» a>\zJJ Lwtji- 

j* Sjjj* ^ ^ ^ Z'Xb j^*- 11 ^3* j' J 1 * 
^ Jl • • o^ 1 u 1 * ! >! ^r- 1 ^ a^'j 

jJS : itl yujj JjliJ ju, U^i. JS »U- .U) : j—S^JI 

ISjJ J_* oi ^tl^jdJl «iL jl K:. ..II jjj4^>Jl 

.lf»JL<l»J i|T..,„. jl j-iSl £J»1 J>Jtj 
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.Ijl vMj^ll (4* Jj,; jUjj OL-JjJI p-Jl jt olSj 

JJI4JI Jli>i li* jl . . ;j-iJl olN jii 4 jSLJl 0.^1 
i i-ij y«-»j £j _yi [*S t . . ^C . wl l ^-1 ^Jl Jp 
«_>3»JI SjI» iiU <Jl >jL U j»J J* v_J ^piJI oLijiiw 
J*UI JoJI piU Jl ^1 jl .iJ L . ISj-t J ^jjf^Jl 
..iMJl giji Jl r ' ^ y*Ji j 

\+JL J* oli£l 15^1 Of J*y ijJj-SlI i-L_U gUJIj 
J-JUI ^yJI Jj JjSt SyJl ijJ,. vrjUJl l^s-L- J 
V ^JI ju, fjA iy J*dl i-L- Jl c-urjj , JjMl 
3-1— Jl o-fjj f Ui» jl-, JlDI .lifcVlj t v^ 1 VJU 1 
.1980 f U J vSjJill IS OUuj JUjj Jji J^oJI 

j>JI Jl i-Sj-^l o-jU i-LJ' J J^JLcJI l-i* 

._»X. jfLi\ ki-a- tl^-li Jo^-Jl oLV ^1 iJ ji »Lq ^ Jj\l\ 

yUi, 1823 jyj-i Jr-^ 1 cr^r 11 i^ 1 i?y 

oLVjJI ^jj «;lj ^iJi ^-U>\\ ^> . Am* 
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<jx*j ijy ij-^r «-*j*J » tj^^' lS j^*" WMf** J - V**" 

toj-jUJl oU.lj.JI J J>.jJI ^ .1.*:;., Jjb^JI olNJI 
.JJWjJl j jjUJL pU^Vl j .1 jji^J l^-ii j 

^ LjC* VI J#JB» i-L- Jl M £ry Jj ijyj- Ll, 

jU Ux*i 4 ^jt-kJI «--.T<«ti J Jliij jJUjj j jj+^Jl j-5 jjl 
■ jli«JI jUd>- *Uil J ^^iti L»lS _J Uw jU*j Jlijj 
^UJl fJ j (^Ujw) J UU^ Jit jl> J i^Nl 
o-Jl J jJS t-k-j) : v Jl» 1980 J»l_J jfi jj^Ullj 
^iJUl iJUl Vj ~JI JJ U oly- /Jb jl , Jb- 

-yL-j jl »JUI ^ jl£. ^1 J OjX, jl ^Sr**^ ^»jv jlS 

k^S-jVJ jlS U JS tlj»- jl jjyJl Otjj^**- ^ iJ»-lj J JjjS 

jjj ^ j»JI kilt jUmJ I jJw> LJ UJL» jij; jl «JL» 
ol ti^ ois «;N j u_J j>jj jl jJ g.U- „■ jl 
iJtS i jlS L^. Ifcitl j- ,>• $ ■-■«■- U^JI cLV Jl 
t$JLM li» JJ .(lil JUi jj*l J YjJc: ISy 

IJSsi J* .j-jLw «"-jy.S (JUl J> tSj^l Ojjj 
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L-L_)| l^li. UJU^ ^ Vj iJ-iJI oLNjJI 

01 li* iji> U ^ r" ■** 

t «j jjj (|JUl JSLiJl, l«iJi* 015 L.L, 

^ xjuJI J*>. j. 5JUJI J-JUI «dSLi Ji £LJI 

.OLLU JtUJI oL^AJI Uxo-i 
. JLljU jZ* : ijUcWI iJL. ^1 • 
.01_;>I j ye-j U.I >uJJIj i^JI : J-*US(-VI au^ • 
■Olyy Iju. : i. ,H au ^ • 
^ ; jiS oj^ ix^Ji ol/V ol c UJi jjjJlu 

Ji jj^lJI 0_^Jl J*- V«4»-j ^ <-«i Ol jxJ 

ijjSl J&ij iljL»JI ^ <; j^*- 1 S-J^ u* '-'>!■* 
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^ ji ti\ j»I Ifla ^Lu JJuJui jUjl «Jl>- ^» 

JlyJl ^jU- ^Urf Cf* J* j' 'r'Jj'^ 1 j*.^ 

f—>- *>*J i/-^ 1 "J 1 ^ il-^-^ 1 

J >jJ( u>^JI ol/^lj c-*J« iiljjJl t_» .Jiil Ji iljUJl 

^ U5 v JS^ Mj tfj^ 1 Sjf* 

►b i-y^ 1 ^ j^V i51*VIj i— ; _> c-U» u»wJi 
gJiJl j.\ Jib- ^ ^U- it JU> J^Ji JjU; SijjjSli 

.;a»iJI OLV jJl «; J yt-J lUlS i£jJl 

Ji dll-Jliilj JlyJl ^j>- <jt fj»Jl jS^i «»^Ji 

J» ,J JS-i, iS^/ill ijCJI UUJI JSfc JLp ljl* 

^ itflJ JUiS J^ly jl-*JI 
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jJUl ii\S i-S^I *UiJI oljSUJl v ljJ JUiil 

Vu* ^aip-tyUL uiJb-1 ot ji yji ^ 

^Sj-.Sl jl^Jl l~ Ij^ Ji (F-15) ol j5U. J>J 
500 glj*! r " i) ^1 C "5LJ *ljJdl >>• 

.iSjJ^\ ^Jl ! >1J Jj* JSU ilfi l^l-liu-l ^ 
iJip v'ji t^ 1 J*-^* j^- t»J 'UP* 1 

i^JI j>JI JU. SiyeJ\ iJUbJI (10 0L>-) i__o!l JjilUl 
oLV JUii, JOjJbt- iiUcil oUU. j-aII ibt.L il_Jl 

f-roSj lS />" ^ 01 jJJI y> UmlJI ol/il jjl JJkfj 
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JU. j i.L- V'i 'i'jJ* «jW L, -> jJI 

• y)* £aj' j^r* j"K> *ijy oL»l 

.<_j _^UJl J*ju • jVr-J ••'Li ol jlil) 

i_-L_3l ^JU- J L>t >_JLJI IJU 

jt j jJUl ^* ^-L-Jl luyi^iu UmiJI oliV jM jt 
J ^ffJl o* -kr^' <Jl ^ .J* j^j «;jU«al J''—* 

L. i>J 4j CjiJ ^ JJI j;S >J1 Ujtfi U ./j/lM J^IJI J* 

j j&\ J>JI jj-jJ jSid) I*** Ji LSj-.I t > joJjJI j ^UJI 

: ^Itll ^.Jl J* L.U- UiJl jJL IS^t J* jljJI ^» 
ia»~Jl oLV s^UJI j^-jI i5^SJl JjoJl o-ixl :S(jt 

,jU JjjJI «i> cJtfj tpJLJI Ujj* J» j^iilj 

J* J^JL i-x, JJ j. Ayr jJLaJI 
J>> UajjIj; t-ijij Ulkjj; o-"lS iV^fl jjjJI oLL. 
Uiji XJ+Ij Ubjj^i ^ IS^-il i>t jliu 

OjW-jj ',j->iJU < _•> I i l l i^iill jj jtJ ^ Uiji 
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UUl j JJjyVl W-i^J W^Lj i-^^ 1 

'^^Ul-I Si> jlS ob ab-Sl; 'Wr-^J 1 J* SiLiJl •JU 

ISjs-' j- a >- ^ «/" : J U)I ,/ ui > J* '^P-J 

-,>—« 

JJL" ^ iji-.ll J*tji)l C*- >-U ,>-jJl L-T 

(jj-Jl yUJl j>* ^-"JJ JjL""J 

^jjll Ulil* j-s-t Ji» Jt * yUJI 

Ij^t- ^1 SJ^JI o/L'VjJl OUj*. ^Jtlly i>JI 

> iJL* JlyJl ^ ^Ml JiiJI JU :Ui 
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^-^jSU tjr i - iJl jbJLsJl oLUil ^ Ju> «k*Jl 
o^j Lu ^Li& L.Lj1 JJj 

j. iS jr . , Ki oij-iiJi jSUs o' jjxSu» l4_«; i—jj" L)jj 

»>*! 
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Li* j t ol-l-JI i-i; j »jU)I i~ U-« £ji> 

•C 1 ^ 1 <>* Vj»1> J*« 

: ol Lu»- _>J 0 >i«U 

a»Si *->j~b ^Uii .i >u». jus ^ jfl ijxJi ja oi >iJi 

0»J l Jl yjl |>; ,, i» ,J\ jUiJI U» ^i); Lwjj **Jlf OJI j Li 

.gl jUJI ^jjij ii"5tJl oljUJI c»JJI oJOv—l 
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7 jX cJlS iil^ujjJl - ij^JI ^mJUI jl £»l Jl 

u ji c-cJc oi jji iiijUi ja £j>Ji ^» i^-j 

iliij y l^jd jtf ^JJI t JljJI J J-~_, 

jU^I iJ >» .UsM Jb j jSl U»cJI jJt Jy J J^»J 
jOlj 01* UiUiJ » In-. II oLM Jl L»l» ^Ii-m j jj li|j t^-i^-Jl 
y^c-J jl L^-j lij^JI l»i> oh, L«j! ONI I+IU- 
jt Jl UiJB ^lj ojliJI ik->uJI SjuJl J*»- iSC-Jl JliSl 

. jjJiuJl £tl Jl Jl *->/i\ ,f o>L» >j l*J»_>^ ill— • 
i»l Jl ilUl i-jVl Jiii ^iUiVI wJl^JI J Ul 
^ ^aiT.ll JU J* _j4^lj ^Ul pj^xJ 
jj&Jj j-* OUjj »L»-J J ^-Sj-^SlI 4-.LJI 

ii^Ul dUt .1^ jjj-UJl j£\ j. iSjJi\ iJboJI oLV Jl 

..U&Vl v_jL_-1 ^. jail L_» i i ,ii-| j lilLaaVl 
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^ Ua, ^JUJ jJl f lkJi j>: c-£»- >_j»ljiJl J\ ijliy\ 

J<j i^JJI j jilt j (JUuj Ifl u .1 ,jJl UjJbJl iJl^JJl; l»l«il j 

.ijOaJi «juJ,ji Jiiij* 

3 jiii j» jJi jjSl Ol JjU- jd\ 

0- iSy. ^ >»j y^ 1 £tJ' 

jbblji« jJaJ .n«N l^S J> **U»JI oJUuj Ojill UUi 

,^-UpJl J»JI ^ iljOjl ii-kj tLOjUJ L» j»j ..M-- r -j 

^ Ji-Jc: Ol l«J V iljjJli t^jS!^ il jiSl £»U« j-i: 
^>>il J»LiJj USjS jl Jj iiUaJMl ;L»Jl 

•JjS j! ^jfu of US i^jjLaaVl oU Jr UJl olij UjU 
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jU-il t^bU^H ij>-j dUlSl! JjJm i^-j 

lS-lJI) j^S ijjl. J^J 1 J* ^U*!-^! i_ » i ■ II Ut 

4 l_S3l OUj ^IUhjJI ilUI jijj j*j ( jSuJI UU «J| 
<s- Jli UJ ^Jlj^JI 4il jj^l^l -cp Jli tjr fll 

o^l.,fl;»l i jli; itL-oJ i J£ ^IU_1 j J j _>JU_- 1 jil 

►U- ^jLaaNI iLiJl ^> ^joU J^ji ,^iS 

jl_SJl ojl y j oUjSiJl JUL" ol>^ y_L) j£i)l li* 
XJb- ^iUil j£i J-Ld U-j^ i)L* cJlSi ij_£JI 
Jrf-Jdl li* ijjlj .^iUS'tfl ilUl ^ OjjJI J»-j: J* 
oINjJI ^JU-ljJl ,JUI ^Jl iLull ojS/L 

L* j.j 1933 _ 1929 i- villi, lyjl OIjL ^ Ujjij iOj^uJI 
j< *;>«o)l jltll JS Ojlfc Jki j^S oLf>-j cJlS 
p-H «»«Jl» >^ S.^ [ <>■< « ■: ■** <SjA o"3 
V US3 Ijrf-J US UUj U> 1.^1., iiUiVI jlftSjl jjk" 

«j\ dUi i^-JjU-J jui fJ v r S/i 

*Orf- (j^* £>*-j i«JU~Jjll VjltJI j LjjOsf lj-i: iu»-1 
^jJi JJ j. pj ^JJi jS3i y«i ujxpji uijJJi ul 
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^jJl tpUaVl jsSoJli l( £»US^I J.UJI J J^-JJI JUL.- 
^* Oj>- J jj i»JL«J ^» U jl iiSliJl • jSjill jl j 

if»-l y j 3 J* • jjli Oju |J i.iHi'II Uul 
jjb j^J L» j,j i«JUJI JJUI ^1 oUljtll 

J jJJIj j OUuj g .j—t o-LLcJl iJU-tjll 

^.t^ Uifc ^ty L-|_^! 1 JUI f lkJl ^S^b 

4jlj ^>ui; J* Jj—Jl jl j^Jl «J_>iJI 6) 

JjjJI ,y J^X UJjj oUUail i.ilS.. J* jjIjJI 

J JU-I Jl f lkJl jl i[ lc Jl ^4. J jVl c^_J 
ol.l sr\ Jl iJUJI oJU. J Ji Ulkyj ISjJ 

ct; aij iSl olii; j. ijjUa^l oL^i J ju; 
>*J J>,JI jl JKJl ^Ul j ^MyrW ^* >~ 

.«J>d) 

j.-'.^' c .1 ai oW^I .jl* jl ^-il^JI j-j 



229 



y o ^ j» •»« ,n1 Jp Sjjli jj- 1^1 U5 oUUuJl 

jl .jjJ^ ,y tfjufll Jl :iyJl LI ^ Jill 
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.43 ivi / wi- y , ij^- / r .jsai oi> • 

.49 4 48 447 ol/Vl / ^L-jj ijj- / pj/JI 01 • 
LucJl oLN jJI J- fl^JI /i# >Jl ^IS Jl>r .J • 

.2000 /« ^fli ;~u /jUiVi j i as > 
.1993 4jjMiiaji _ r ui J ^ s; . J di f i J »SiijS^ 

f UiJl j ^IjOJl JUJI i-jl / i_^Jl j-^l • 

.1979 /jlJLi, / J-^Jl., JuJI oljj-^ / ^JUJ j)l 

.1986 
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.2001 /i^«_JI J-yJI 
ji jJi ijujiut aJjaII /^XiSlI •jI'jJI 

/ i^j^Sl SJ^iJl ^LN ^11 I j- .- .j i—U- /lil >u.oJI 

.2004 

J, ; i...,.j i^^Vl iJU-tjll /^j^-Jl OL-L. JU>-.a 

.2002 

J^SlI J-jnlJI^—U (^jLa^/l JLoJl/xJ ^> Jbji JU>u 

.1995 / y 1>Jl U-U /ijj-ii. > 
i_>/jMjJt j«- oUJl- ij^/jjjj 

.2004 

^j~Jlj oUljjJj Ol»l Jfy.{^j^l^i\/jy ji_J 

.1998/^:1^1 

.1995 /jijMI / JU* / c jjdlj j±U I \SjJi 
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.1961 

/ jt»»ij j»l p alji j -JUji i»>- jj / i «j Lill OU _>JI j 

.2003 /bU /cs Jjt , 

/ iiUiNI f >JJ i—^ 1 ***** / Oi^ 1 ^ A *! ./» 
.2002/(4)*A«JI /(5>Jd>Jl 

.1992 /i>U)l /ioljJIUJiJI 

oUl ;»l i]** I ioUcftl oljjjJI / r .jS3l jl* iljL. 
.; y.UJl / 1982 / 34 jJuJI / i.UI / 

/ ^Ul .^Jl / ^L-Jl iUi'VI jJl X* jU- ^ .j 
.1948 / ilJLi, / u .A_.-tt 

^ttG/i^lill/^yJljl^ 1 
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.1997/JjSl iyUI/j^liJl 

/j 3j Sll/^JJ Jit., jb/jJtllj iJtJI o- ^ 

.2001 

.2008/;j»u)i 

.iJUl ijUiJI 

.2009 / • j*UJl /Uj-aJI j yUl oljLii-NI j oUljjU 

.2008 1\2 /28 ^» ii _,«Jl iiUaVl ii^w • 
jUaV! J* JJUI cUIX/^IU. .U— .i.i • 
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: ij^-Sl yUaJI .2 

• U S crude oil imports/ U S Census Bureau / 2004. 
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oUj'Hl v*L. :JjVl J^iM 

LjiJ ^ 

i-jNl i-ljj, oUaVlpJ* 

*• ji\ f j^JI ol«ilVi„<i.ll 
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31 f.**' : >^Ul "i^-Jl 

t*jJ»J *«-isWI ol>^> :^iUJI J^iJl 

35 ^JUI lUcrtl ^ 

37 lUa^J 5_-L-\l cljSi^Jl : J /ill vi~-Jl 

55 ,^JUI lUilll j ,/jr»Ml >Ui^l jji : ^Ul ^i^-Jl 

65 lUaVl o^S-^ : vUliil >^J| 

65 »Ut_l 

68 : i_S^I ioUaVl o^ClJl _ 2 

93 20*9-2008 SJUM *>jVl :^Jli)l J-*i« 
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135 ojSl j^kr ^ iS^I ojUJI J>3 : ^1 ,JI ^i^wJI 

145 JJI.JI iJUl oUJ^Jl 

1 55 5-JUI j UmJI U>1 j ojSlI : gl jJI J^ill 

157 ioUa^lj i-LJI 
238 
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